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The best-informed accounts of the St. Laurent-Duplessis meet- 
ing indicate that Mr. St. Laurent did most of the talking. He made 
it an absolute condition of any attempt at agreement that the 
claim to priority in income tax should be removed. He did not 
insist that Quebec’s tax structure must be brought into conform- 
ity with Ottawa’s. To have done so would perhaps have been 
interpreted as interfering unjustifiably with Quebec’s undoubted 
constitutional right to levy any income tax at will. Nevertheless 
even the temporary agreement which Mr, Duplessis says he seeks 
difficult to devise so long as Quebec insists 
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Canada adopted special anti- 
dump measures against Czecho- 
slovakia on Nov, 12, 1952, sub- 
jecting a long list of Czech goods 
to a 50% increase in. invoice 
value, The Czechs stopped repay- 
ing the Canadian loan in retalia- 
tion, A Canadian team 
loans has been visiting Czechoslovakia 
on weil and one customs officer will con- 
The limiting factor in develop- ee i ce See ae 
ment plans, he made clear, was and London to make sure goods 
first the ability of the country | *’© sold on this side of the 
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second its ability to administer) *” ae —s Cee 
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Canadian contribution depends on 
two main questions 

—Could India, Pakistan 
Ceylon effectively use 
outside aid at this time: 

—Should the Canadian con- 
tribution be extended to other 
itries in the plan which we 


OTTAWA (Staff) The Colombo 
Pian meetings ended here with 
no new commitment by Canada, 
and no promises of increased ex- 
ternal aid except for two U.S. 
offers which are still vague and 
ill-defined. One of them 
offer of agricultural surp‘uses to 


and 
more 


Sat Japan be permitted to export freely ‘ * ® 
to all countries except the United States. “U. S. policy,” says Stock Market Mighlights 
hiciaeee of States Dulles frankly, “is to find markets for Japan 
in other countries.” With the largest and the richest import market 


in the world shut off would rrow field 


Was! hington is asking 
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that certainly the ae 
. CouUu!l 
weakened on news 


the Colombo Plan countries, and 
it could be of concern to Canada 
if wheat became invoived. 

The possibility o° increasing 
Canadian aid to the Colombo 
Fian countries was considered in 
Cabinet last week; it was decided 
to take no action “at this time.” 
|The annual contribution remains 
at $25 millions, though James 
Sinclair, Minister of Fisheries, 
who spoke for Canada, told the 
consultative committee that the 
amount available for cash spend- 
|ing in the, present fiscal year 
would be as much as $33 millions. 
| This is because of the carry-over 
|}of unspent funds from previous 
years. Nearly all this $33 millions 


drastically for Japanese exports. 

The other proposal is also of very direct interest to Canada. 

This would exclude any agricultural products which the 

, United States has a surplus from coming under the jurisdiction of 
GATT. In other words there would be no violation of GATT if the 
United States wanted to place tariff or other restrictions on the 
import of such commodities. 

Actually, of course, Washington has been following such a 
policy though admittedly in direct violation of GATT. There have 
been tariff raises or quotas placed on dairy products, on grain and 
on other commodities. Canada and other GATT members have 
protested but the restrictions have remained. Now Washington is 
proposing that such violations be formally approved, in other 
words be considered respectable and permanent. 

It's a one-sided game that Washington has been playing with 
both GATT and the rest of the players continually losing. 

The attitude of Britain regarding this vital matter was set out 
clearly by Chancellor of the Exchequer R. A. Butler this week. 
He stated bluntly that there will be no further lowering of British 
trade barriers until the U. S. makes a definite move in that direc- | 
tion. Canada should make her position clear, too, 
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ite projects in the three countries 
|Canad- is helping—India, Paki- 
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have not so far helped? 

Stars From Asia 

The “stars” of the Colombo 
Plan meeting were the finance 
ministers of India and Pakistan. 
C. D. Deshmukh of India was 
governor of the Central Bank in 
the old days of British rule, and 
most uf the wester1. representa- 
tives here said it was neck-and- 
neck between him and Chaudri 
Mohammed Ali of Pakistan which 
was the ablest finance minister 


in the Commonweelth. Both com- | 


manded great respect among the 
bankers and economists, as well 
as among the politicians. 

Mr. Deshmukh was frank to 
say that all the external aid 
under the Colombo Plan was 
marginal. In the 
country it all amounted to about 
15% of India’s own capital invest- 
ments in development, and that 
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But this did not mean that he 
or the other Asian representatives 
discounted the importance of ex- 
ternal aid. If external aid ran 
short, it was indicated, this could 


soon become the limiting factor. | 
All development plans involved | 


strains on the balance of pay- 
ments. 

—There was a direct drain on 
foreign currencies in so far as 
capital goods had to be imported. 

—There was an indirect drain 
in so far as development, by in- 
creasing employment and _in- 
comes, led to increased demand 


for consumer goods. This would | 


have inflationary effects unless 
imports kept pace with it. 
Yardstick on Progress 
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The Czech trade overtures em- 
phasize the fact that the Com- 
munist drive for western trade 
is now in full swing. But all the 
hullabaloo is not likely to restore 
full commerce between the two 
deeply divided sections of the 
world. The facts of east-west 
trade are not exciting: 
less than half the 
trade between the 
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Volume 
préwar level 


|} two areas has been dwarfed by 


the postwar expansion of com- 
merce among nations of the Free 
World and it’s considered dou t- 
ful whether the Soviet bloc has 
the export resources necessary to 
sustain a large, long-term buying 


| program abroad. 


Total two-way trade between 
the Free World and countries be- 


to hind the Iron Curtain amounted } 
| te $2,200 millions in 1953. 


Ford of Canada “A” of strike, dropped to 
around $94, down $3-$4 a share from levels of 

Great Northern Gas continued c! touched new 
($4.90). Low this year was $3.20. 

Imperial Tobacco common eased 50¢ a share 
sympathy with drop in U. S. tobacco stocks. 
low as $9 earlier in the year, but strengthened again 


la t week 


imb, high for y 


ear 
to around $10 in 
Imperial sold as 
to $10'2-$11. 


Mines 


Uranium issues continue to dominate mining market interest 
although no general trend in evidence. 

Lorado Uranium proves market's heaviest trader (over 600,000 
shares a day) as stock sells through $1 again up to $1.50 area. Rea- 
son: Ore length of 115 ft. averages $52.20 over 7'2 ft.; two faces in 
high grade. 

Pronto Uranium new 5% debentures, with warrants, sell up to 
$107 bid from issue price of $100 on Tuesday, reported firm around 
$105 level at mid-week. 

Uranium Ridge and Iso — Beaverlodge stocks — firm up on 
over-counter market, former selling at over 80¢. Encouraging pitch- 
blende showings and Ridge’s location next Lorado, reported behind 


moves. 
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Woven by Crombie of Scotland 


featured in 


This mid-weight overcoat has been specially 
developed for men who desire lightweight 
comfort. Of specially selected fine wool, this 
luxurious coating is expertly loomed to a 

firm, lustrous finish. Full “Milium” rayon 
lining adds comfort without weight. 

Your choice of navy or teal blue, oxford or 
thid grey, or dark brown ! 


E ATON'S OF CANADA 


IRELAND 
ENGLAND 
FRANCE 
HOLLAND 


A FAMOUS 
SERVICE TO 


EUROPE 


A new high in gracious living afloat 
is attained on Holland-America Line 
ships—with their centuries-seasoned 
heritage of seamanship, immaculate 
shipkeeping, warm hospitality, 
friendly, courteous service, and 
famed Continental cuisine 


NIEUW AMSTERDAM 
Mighty flagship of the fleet, with 
acres of decks for sports and relax- 
tion, swimming pools, shops, cinema, 
night clubs, gymnasium, solarium, 
sumptuous salons. 

RYNDAM —MAASDAM 
Celebrated twin thriftiiners, smart, 
modern—featuring virtual run-of-ship 
privileges for tourist class passengers. 


Regular sailings from New York to 
SOUPMAMPTON-LE HAVRE-ROTTERDAM 
by NIEUW AMSTERDAM, MAASDAM 
and RYNDAM .. . Direct to ROTTER- 
DAM by deluxe one-class motor-twins 
WESTERDAM and NOORDAM. Monthly 
service to COBH, IRELAND, by the 
RYNDAM or MAASOAM. 


Two personally conducted CHRISTMAS 
SAILINGS to Southampton, Le Havre, Rot- 
terdam: MAASDAM Nov. 25 from HALIFAX 
(Nov. 23 from New York); RYNDAM Dec. 13 
trom New York, also stops at Cobh, Ireland. 


Complete MEDITERRANEAN CRUISE 


March 12 from New York on the flagship 
NIEUW AMSTERDAM. 56 days, 17 ports 
including Egypt and the Holy Land. Rates 
incl. return, from $1395. 


Direct te Rotterdam by | 
Netherlands Govt. vessels 
From Montreal 
Groote Beer, Oct. 
Fram New York 
Groote Beer, Nov. 
Low Fares 
Holland-America Line, Agents 


25 


17 10 SOUTH AMERICA-WEST INDIES 


CRUISES by Nieuw Amsterdam, Ryndam, 
Maasdam. Dec. 18 to Feb. 23. Rates trom 
$260. Ali cruises sai! from New York 


38 Melinda $., Torente 1, Ont., Tel. Empire 4-2453 
Offices also in Montreal, Winnipeg and Voncouver 


takes less space / costs less money 
with a vy 


VOLCANG 
STARFIRE 


AUTOMATIC BOILER 
A completely self-contained steam generating unit 


e Compact design requires smaller boiler room! 

@ Highly efficient operation means fuel economy! 

@ Ready for use as soon as connected to fuel 
and service lines! 

@ Any thick, level concrete floor provides 
adequate support! 

e Available with capacity from 10 H.P. to 500 H.P. 
... for use with light oil, heavy oil, gas or 
oil-gas combinations . . . all pressures ... 
or water . .. Made in Canada. 


*REG. T.M. 
See your nearest agent or write to: 


timitto 
35; £635 Sr. Lawrence Brvp., MonTriat, P.Q. ' 
—— Kenade's larges! manefecterers of evtemetic hosting equipment. 


"Branch Offices 


606 St. Jean St, 


sicam 


658 Bayview AVe., Toronto, Ont. 
Quebdec, PQ. 
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(Continued from page 1) 
has been set up to determine 
questions of this sort.” 

To the best recollection of 
senior officials no appeal of the 
kind of case which is now the 
subject of all the complaints has 
ever been carried to the Appeal 
Board. 

Section 83 lays down an exemp- 
tion for gains, either as money o1 
as shares, made by a prospector 
for finding new mining properties. 
The exemption also applies to the 
backers of a prospector even if 
they do not do the prospecting ot 
make the discoveries themselves 
But then it tries to exclude from 
the exemption people whose busi 
ness it is to deal in mining shares. 

In other words: A prospector or 
a prospector’s backer may receive 
tax free any sums paid for a 
mining property which 
found. If they are paid t 
shares of a corporation, then th 
may sell those shares 
being taxed on the proceeds, 

3ut these exemptions on the 


r 
the 
in the 
ey 


without 


The Case For 


—The person who sells the 
shares has been ®carrying on a 
campaign to sell shares of the 
corporation to the public.” 

—The shares being sold were 
acquired through an option to 
buy shares originally offered to 
the prospector or discoverer of 

a mining property. 

The intention, as explained to 
Parliament by James Sinclair, 
then parliamentary assistant to 
Mr. Abbott in 1950, was to grant 
tax relief to the genuine prospec- 
tor who west out and found new 
mines, or to the genuine backer 
who financed him, but to deny it 
to the brokers whose business 1s 
dealing in mining stocks, 

For 
ment, such gains are all part of 
the profits of their regular busi- 
and should be taxable as 

These appear to be the 
iples on which Income 
Tax Department has work- 
ng ever since 1950, 


them, said the Govern- 


nes 


ni the 


; been 


and Against 


More Colombo Plan Aid 


ied from page 1 

external aid 
rate of de 
the receiving 
maintain, It i 
here that some time will 
quired for examination 
reports compiled on each coun- 
try’s progress before it is possible 
to lor t 


(Contin 
that 
the 


kept 
velop 


ensure 
pace with 

ment which 
tries could 


coun 
said 
be re 


of the 


sure whether shortags 
of aid, such as Canada could help 
to make good, as yet becoming a 
limiting factor. 


ay 


In the case of other countries in 
the plan—such as Burma, Indon 
Nepal or the lated 
Indo-China—it is even 
more difficult yet to assess thei 
development potential and thei 
for foreign 
| has not yet contributed to any of 

these. 

This is the experts’ 
delaving the decision on increased 
aid for “a few more months.” On 
the political level there 
| other case. This is that next year, 
when the Colombo Plan consulta 
tive committee meets in Singa 
pore, decisions will have to be 
taken about the long-range future 
of the Plan beyond its 
six vears. That will be the time, 
suggested, when Canada 


eCsild, assoc 


. ‘ 
states of 


« apital. Car 


nec d 


case fol 


IS an 


origina 


|should decide whether to extend 


| 


its aid both in time and in 
amount. 

Between the experts’ delay of 
a “few months” and the politi-, 
cians’ delay until “the next con 
| ference,” there lies the difference 
between two budgets. Some still 
hope for an increased Colom’ 5 
|Plan vote in the coming 1955-56 
budget. But if it waits till the 
next annual conference it may, 
not come until the 1956-57 budget 


The U.S. Offer 


In terms of hard cash the 
increase in external aid offered 
to the Colombo Plan countrie 
| during the Ottawa meeting was a 
| U.S. suggestion for dive: 
part of the funds originally voted 
|for military aid in Indo-China 
|The vote of military aid fund 
was $700 millions, most of which 
|was for Indo-China. The U.S 
delegation here said that part of 
|} this would be available fo: 
omic aid in the 
area, but they 
much or how 

tributed. 


OnLy 


10Nn Ol 


eco! 
Plat 
didn't i how 

might 


Colombo 


it 


of 
’ 


the 


to 


Even vaguer was 
particular concern 
porting countries 
of agricultural surpluses 
ombo Plan countries, 
Waugh, the assistant secretary o 
state for economic affairs, who 
something of a missionary 
aid to undeveloped countrie 
the that these 
pluses could be useful in meetin 
|demand for 
) tion, 


olfey 
other oy 
such as Canada 
lo Col 


Sumit 


about 
told 
conference 


increased consump 


Year-Old Rail 
‘Talks Near End 


| MONTREAL t 
round of railway 
|}which started more tha 

}ago, will begin here on Oct 
Federal arbitrator B.C 
Justice Gordon McGrego 


will lay down binding if 


(Staff) 


lal f tal) 


between the 
145,000 n 
f 16 raliway 
While 
held behind closed doors, it's ex- 
pected the first two days will be 
taken up with presentation of 
briefs by both parties, to be fol- 
lowed by a Lrief adjournment and 
then a rebuttal] by both sides. 
It’s likely that at least a two- 
year contract will be negotiated, 
because a one-year cont: act would 
| date back to the expiration of the 
jlast contract. A three-year con- 
| tract is understood to be one pos- 
sibility which might induce the 
| railways to offer more in return 
jfor the longer period of Ildbor 
| peace, 
| The outstanding issues are 
union demands for 18 days’a year 
paid sick leave, cumulative from 
|one year to another; eight paid 
| statutory holidays a year; longer 
}annual’ vacations; and higher 
| overtime pay for Sunday work. 
During the closing stages of 
long-drawnh-out negotiat ons there 
was some yielding by both sides. | 
Negotiations finally broke down 
chiefly on the number of paid 
statutory holidays. ' 


agreement 
and the 


members ¢ 
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hoods. hearing 


, conference 


| 
rencies 


aid: “We wish to avoid 
prices. We be- 
the truly 
which 
rplus commodities can be put 
to consumption and 
develop- 


He also 
depressing 
heve that two 


ructive uses 


world 
ol 


to 


con 


these 


ncrease 
rvomote economic 
Available to finance U.S 


yf irplus farm product 


local currencies is more 
billions in hard U.S. 
by Congress. Thi 
comes in three different slices: 
Under the Mutual Aid Secur- 
y Act “not less than $350 mil- 
I to be spent this vear in 
po al for 
should 
an 
aetense 


urn fot 
$1.3 


than 
r voted 


1Ollal 


m of surplus d 

currencies Which 

ised in 

to increase the 

Little of this, it 1 

can be used in South and South 

east Asia in Indo-China 
ivably Pakistan. 

Under the Agricultural Trade 
Deve t and Assistance Act, 
$300 mill provided for a 
three-year period to finance gifts 

U.S. surpluses for famine or 


one Way ol 


believed, 


uniess 


or conce 


iopme! 


1OnS 


Under the Act $700 
ns is provided, for the same 
year period, to a econ- 

abroad by 
local cur- 


same 


sist 
development 


tradir surpluses 


ng {or 
rencie 
Mr. Waugh explained to the 
that the U.S. would 
lend back most of the local cur- 
to the government con- 
thus increasing its funds 
* capital investment as well as 
ng care of immediate 
umption needs. 
Vague on Surpluses 

Infortunately the U. S., delega- 
ion here—which included Harold 
Sta of the foreign operations 
well as Mr, 

able to give 
about how 
U.S. would have to 
of in this way, or about 
would: be 


cerned, 


its 


en 
aagministration as 
Waugh not 

ise indications 
the 


was 
A h 
a po ( 
hat commodities 
chiefly involved. 
Cal chief anxiety would 
of wheat; and 
hope in official 
normal trade will 
The U.S. Ad- 
made many 
ts determination 
th normal 
re 


ada’s 
ve-aways 
Is good 
f that ou 
be disrupted 
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settit 


trongly 
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sivl if 
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fiood which have or 
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i thin year 
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con lo relief 
i m port the U 

be ery ineful, But of 
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PRICES 


ALSO TREND OF BUSINESS P. 


thie 


which Canada } 


she 1¥ 


= —*  » '|Miners, Brokers Rap Taxes 
SS BALSEIT = But Ottawa Sheds No Tears 


| sale of shares do not apply if: 


the | 


| 


Grain futures, both in Chicago | 


‘ 


Winnipeg, still are being 
by weathe.. Longer-term 
ipply-demand trend won't show 

up until delayed harvesting is 

complete or frozen out. 

Cocoa has fallen spectacularly 
from. levels of more than 70c Ib. 
for beans to under 50c, may soon 
level out. Consumers of cocoa and 
chocolate products won't feel 
much of the drop because earlier 
increases were passed on only to 
limited extent. Cost-price squeeze 
eased considerably on chocolate 
industry (The Post, Aug. 28.) 

Penicillin cut an average of 
15% by pace-setting Merck & Co. 
Lower production costs believed 
major reason. 

Vitamin E, so-called anti-ster- 
ility vitamin, down about 17% 
in Canada-and U.S., second cut 
this year. Reason given: Heavy 
competition. Vitamins C and B, 
were slash a few weeks ago 
because of foreign competition. 


and 


led 


| 
| 


j 
| 


Lead and zinc oxides and other | 


lead-zine chemicals used in paint 
continue upward trend, following 
increases for lead and zinc. Cost 
ingreases for paint manufacturers 
not enough to hit consumers. 


Announcing | 


American Nile (Canada) Ltd. 
(Montreal) — A. E. Griffin, director. 

Bank of Montreal— Major-General 
George P. Vanier, a director. 

Beaver Lumber Co. (Prince Al- 
bert, Sask,)—C. Gordon Smith, a 
director. 

Belnap & 
Ltd. (Toronto) 
general 

British Columbia 
(Vancouver) —Gordo B. 
district traffic superintendent 
Westminster and Fraser Va! 

Canadian Circulation Audit Board 
(Toronto) —John A. M. Galilee, 
eral mar 

Canadian Exporters’ 
(Toronto)—T. J. Hodgins, 
manager 

Canadian Film Industries Co. 
ronto) David Cop! 
director (aiso n ig 
sociated 
tori et G 
Picture 
gene | 
Pictures Ltd 

Century Insurance Group 
couver)—Frank R. Olsen, assista 
manager, Quebec br: h 

Chatco Steel Products 
bury, Ont.) — Clifford E 
direct 

Dominion Equity Investments Ltd. 
(Montreal)—W. Dent Smith, diz 
tor, ‘ 

Great-West Life 
(Winnipeg)—L. E 


(Canada) 
Rees, Jr., 


Thompson 
Wm. J. 


manager 


Telephone Co. 


gen- 
ige 

Association 
Toronto 
(To- 


an, Managing 


(Van- 


‘ 
vr 


Ltd. (Til- 


Greenan, 


ec- 


Assurance Co.’ 

Branne manag- 
ePasKkatloon dD 

Imperial Bank of Canada (Toron- 
to)—John S. Proctor, a yice-presi- 
dent, continues as general ma! b 

Kruger Paper Co. (Montreal) — 
T..M. Luttrell, press re 
ager. 

McKinnon 
(St. Catharines, 
Smith, 
© 


the Niag 


Re 


allons mane- 
Columbus Chain Lid. 
Ont.) Ross A 
sales eprest South- 
(Kingston to Wind 

ra Peninsula), 
(Montreal) 
estate 


fatir 
nay 


e 
ern 
anda 
Montreal Trust 
George Oven 
planning divisiot 
National Life 
Canada (Toronto) 
Laurent, direct 
National Steel Car Corp. (Hamil- 
ton)—O. D. Southwick 
dent, purchasing: S. S. Herring 
president engineering, Jd. 


vice- 


Co. 
Toront 
Assurance Co. 

Je il Pa il 


of 
St. 


vice-presi- 


president, sales 

New Brunswick 
(Fredericton) Municipal 
Dept.—L. T. Leeman, deputy n 


t 
L¢ 


Pearl Assurance Group (Toronto) 
- of N. Jol Sor al ‘ 
ger, Pearl Group, at Car 
office; Gerald Heath, casualty mi 
ager, uU. 8. ranch. 

Personal Finance Co. of Canada|} 
(Toronto) —William Empey, manag- 
er, Long Branch office; John Doug- 
manage! Brampton office; 
Daniel Windley, man Scarbor- 
ough office 

RCA Victor Co. (Montreal)—P. J. | 
Casella, vice-} company- | 
owned distribution; F 


Government 
Affairs 
min- 


dian head } 


n- | 


] 
ias, 


iger, 


resident 
W. Radcliffe, | 
commercial vice-president 
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Dept. 260 


a GOOD envelope 
sa GO0D salesman 


and National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the road 
with no commissions 
or expense accounts 
Write today: 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Halifax @ Montreal @ Toronte 
Winnipeg @ Vancouver 


Vetherdair raincoats oar 


8 


The Store for Men—Second Floor 
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RAINCOATS 
Tailored in England by 


handsome 


They afford 
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TO 2 MILLION CANADIANS 


Canada’s 
First 
Bank 
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WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1819 


at Canada Irons foundries 


Metallurgists, os vigilant as chefs in the finest Parisian restauvronts, cre af 
work in the laboratories of Canada Iron's foundries. Their job is to see that the 
properties of the metal cast are always to specifications. But, unlike those 


masters of cuisine, Canada Iron's technicians have to use the tools of exact 


science. Through constant testing— metallurgical, chemical, gamma roy, 


mechanical-they achieve what is called "Quality Control." This means 


that no matter which of Canada Iron's foundries the cast iron comes from, even If 


one job is shared between two or more foundries to cut shipping costs, 


the cost iron will be to specifications . . . and uniform. 


If you are in the morket for gray cast iron, get in touch with Canede Iron, 


There ore Canada Iron foundries at Trois Riviéres, Hamilton, $1. Thomas 


ond Fert Williom. 


Canada Iron 


foundries,limited 


MEAD OFFICE: MONTREAL CANADA 
Plants: Trois Riviéres * Cobourg * Toronto « Hamilton « St. Thomas © Fort William 


Canada Iron Foundries, Limited 
Dominion Wheel 6 Foundries Division 


National Iron Division 


Special Products Division 
Dominion Structural Steel Limited 
Electric Tamper & Equipment Co, 


of Canada Lid. 


Pressure Pipe Company of Canada Limited 

Railway and Power En zineering 
Corporation Limited 

C. M. Lovsted 6 Company 
Canada) Limited 

Paper Machinery Limited 

Paper }.ill Equipment Limited 

Hydro Turbine Company, Limited 


—_——— 
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Duplessis,” said the uneasy fed- 
era] politicians from Ontario anal 
the West. 
| The old paradox reappeared. 
| Quebec thinks Ottawa is domi- 
inated by English-speaking Cana-| 
dians, It always forgets how} 
| many English-speaking Canadians | 
'think Ottawa is unduly dominat-| 
ed by Quebec. 
In cold fact Ottawa, at the mo- | 
ment, is dominated by one man;} 
and he happens to be ae 
speaking. But he won enough 
parliamentary seats in English- | 
speaking Canada to form a gov-| 


Crude Flows to Pacific U. S.,. 


Opens New, Growing Mart 


(Continued from page 1) 
rate of 15,000 b/d next year. 


' 
Daily average demand from the 


four B.C, refineries is estimated 
at around 44,000 b/d. At this rate, 
Canadian crude should be moving 
westward late next year at daily 
average rate of around 95,000 
barrels. 

When the 70-mile, 16-in. pipe- 


| advantage must swing increasing- | 
| ly in Canada’s favor, 

In the meantime, no one in the! 
Canadian oi] industry is looking | 
on the 20-in. southward extension | 
of the Trans Mountain oil pipe- | 
line into U.S. to a point close to 
Anacortes, Wash, by next sum-| 
mer, as anything more than a) 
temporary terminus. 
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Telephone 5-5629 


| jine that is to hitch Canada’s big | 
It is between this man, the; Pembina oilfield to markets is 
reinvigorated Prime Minister St. | completed late next month, So- 
Laurent, and Quebec's provincial ‘¥ cony-Vacuum Oil—biggest partic- | ~~ S\_~4 
leader, Maurice Duplessis, that} | ipant in the field—might step up | { Satisfaction Guaranteed—Or Your Money Refunded 
the issue has to be settled. That} oil shipments westward to supply | i 
has always been known. But its General Pete subsidiary. Cer- 
neither has a completely free . tainly, as the huge well-drilling 
hand. Both are bound by past JOHN A, McDOUGALD ‘program for this field gets well 
statements — though consistency is heading up the campaign to’ under way—an abnormally wet 
MR. DUPLESSIS binds no politician absolutely, and raise $5,105,000 for St. Michael's season brought operations close 
e « « his invitation, it binds some very much less than Hospital. This is the first public to a standstill for a couple of | 
others. The federal leader is also appeal for funds this great down- months now —there will be a| 
e ‘6 bound by his commitments and town Toronto hospital has made. mounting marketing pressure. 
2 his obligations to the rest of Can- in its 62 years of community The West Coast market for 
al ul “ce a ada: and if the Quebec provincial service. Mr. MeDougald is ‘n Canadian crude has been develop- 
leader wants a settlement he must Many enterprises, including Avco ing at a somewhat slower pace 
of respecting Corp., Dominion Stores, General than had been anticipated a year 
e ob- Club speech at Quebec, he was Bakeries, Massey Harris-Fergu- or so ago. However, there has | 
perhay a little too energetic. } as Sie die) aie aes son, St. Lawrence Corp., Cana-.| been no basic change in the long 
supporters feared. P rhap oh in th : drama. In the of : dian Bank of Commerce and term background factors that see | 
} Ul 5 it’s i ile 172 > } } } > nok it . . 
nas : . 4 sglhvieayiees ee ‘"7 Canadian Breweries. Prairie oil ultimately supplying a 
as a lhittie 00 ure o! Lis room, we cannot predict the > f . 
nis + onal AaeiiRasaeenn , - +major part of the Pacific north- 
authority and influence denouement, But we can spec- } : | 
Binliticians. wy ia ee ; ! f them. Ontario alone would ' west market. Abnormally low | 
oliticians were still trvings ulate within known limits ; ! | 
t cing attracted by it. ’ tanker rates and slowing down of 


ernment even if he hadn't won 
any at all from his own province. | 
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CUSTOM TAILORED 


} a sib 
also find a way 


On the basis of the Reform 


; these obligations. 


adjust themscelve o this new about what it may be Ww > ef } t at ‘ | 
tuation — open war between know the two main charac « credit for personal oil consumption rates in parts of | 
Duplessis’s Quebec Nationalists, ters. We know the conditions ; , Ontar Ts uid prob- the U.§ ee ee mporarily cloud- 
. . t : 4 Wieciliaeasea' , : lect $40-$42 millions. In ed the picture. For instance, al 
and St. Laurent’s Quebec federal- | in which they have to operate. id ! } f tt to the t Cali- | 
sie ul \ illing o1 ope of getting ir he big Cali- 
ts — wherf the next episode Ve know at least something oe oy p —— out —_ ee Pere 
se : : : , collect 7% | fornia market—even with small, 
broke of the attitudes of the sup- 
Duplessis ¢ players which LU 
broadside. He 
branct 4 corporation it with the incidence of new | 
The remai le facilities of the Mr. St. Laurent's Request pee nave falling the yield’ oi] discoveries in the West Coast | 
First let’s peer a little mo ! ht not reach $ illions to- talling sharply and tanker rates 
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] ivy he { 0 Fi likely to go up, the marketing | 
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. oration income tax In high quality oil shipments—ap- | 
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influence them. 


z elded $78 millions pears gone. 
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been available to the Premier of 
Nat upper room in U Oo special corpora- 


Quebec, as to its more humble © that ind oa : M EAS I R E 
citizel throughout the summer. Ser Hotel —- 1 } > 
Suddenly he made up his mind One absolute condition w laid a 3 M10ns in 52, Stood to hav asked Mr. St 
udadenly } me l 1} ind : ‘ a = : . . Deer » te - . . 
to use then Ottawa, 2-4244. “The Gown bv St. Laurent. It w I and ild probably be wo Laurent bluntly i t Was a con- 50 
n TN awa, < é > . : + — noraar oh e : > | 
Prime Minister's Office.” good talking about agreement ; ju as 1 1 today. dition of agreement that his ex- | . 
1 no time flat a meeting was. all until Duplessis purged } ! PU you add these up, On- ¢mptions should be the same as 
i Pecos -—anparpbyages ee ae - . es in’t ble the federal. He was told “No.” 
ae ass Janse de nape ane + vincial income ta: law o ni be al ect es : a 
arranged. The war was off. St. al in TWO-PIECE 


| 
revocabl\ The Eng an answering attack, but a parle vy. He said in the prean ble t J r. ts tax re d ayment th seen stillSopen to some EXCLUSIVE WITH 


iking provinces migl I On May 3, the Prime Minister Act we 9st NIUONS new I f deductibility or of 
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hey were on e sideli had told the House of Commons Whereas the Canadian : —S F . ederal grant which has not yet 
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less than 35% per year! The most 
impertent financial lesson in your 
fe — written in delightful, nen- 
technica! style, “BEY LOW — SELL 
HICH.” Pestpaid $2. 
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Argus Corp. Seeks To Boost 
CPR Bond Issue| 


JOHN S, PFOCTOR 


Imperial Bank of Canoda announces thet 
of ao recent meeting of the Board of 
Directors, Mr. John S Proctor, General 
Manoger and Directo-, elected a 
Vice-President of the Bank. Mr. Proctor 
will continue as General Mancger 


wos 


| meet Oct. 


As part of a move to increase 
| Argus Corp.’s interest in two 
| major Canadian companies, | 
| Massey-Harris-Ferguson Ltd. and 
| British Columbia Forest Products 
| Ltd., Argus shareholders will 
18 to consider a pro- 
million increase in 
authorized capi- 


posed $25 
their company’s 
tal. 

Directors have already author- 
ized creation of $15 millions of 
secured notes, $10 millions more 
than at present. 

The plan, as outlined to share- 
holders in a letter from President 
E. P. Taylor, to retire the $5 
millions of secured notes, issue 
$7.5 millions of new secured notes 
and $7.5 millions of second prefer- 
ence shares, 

In addition to retirement of the 
old notes, proceeds of the issues 
would be used to buy 725,000 
shares of Massey-Harris-Ferguson 
and 100,000 shares of B.C, Forest 


IS 


BUSINESS ESTABLISHED 1902 


BIGGAR & CRAWFORD 


Members of the Toronto Stock Exchange 


The lnvestment Dealers’ 


Association of Canada 


170 BAY STR<ZET, TORONTO 
EMpire 6-8073 
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Private Wire To 
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DOMINICK CORPORATION OF CANADA 
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MONTREAL 
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Underwriters 


ot 


PLaveau 8153 


& Distributors 


Government 


& Corporate Securities 


Direct private wire connection ith ao 


DOMINICK & DOMINICK 


14 WALL STREET, 
NEW YORK 


shares of 


Me mi cra? 


New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


~ > SAFEST 
ipitmeales worT# INVESTMENT 


WHAT you~ 
Pay FOR THEM: 


IN-CANADA 


“EASHED AT 
<cANY TIME 


wad 
SAVINGS BONDS 


Because they can be cashed at anv time 


at full face value, 


Canada Savings Bonds are the 


investment you 


plus earned interest, 
safest 


can make. Thev are 


always worth what you pay for them. 


The 9th: Series of Canada Savings 


Bonds, 
rate of 3! 4 


November 1, 


in amounts of $50, $100, $500, $1,000 


and $5,000. 


now on sale. 


for 12 
195 


earn interest at the 
vears from 


1. You can buy them 


Thev can be bought for 


cash or by monthly instalments. 


Order vour Bonds from us now. 


Write 


or telephone and say what amount 


you wish to buy. 


We will send vou an 


application form immediately and take 


care of the remaining details. 


AUTHOR 


IZED AGENTS 


M¢Leop, Youns, Weir & COMPANY 


276 St. James Street West 


Montreal 
Telephone: HArbour 4261 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Ottewa Winnipeg 
Celgary Kitchener 
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London 


Homitton Vancouver 


Quebec New York 


; from 


M-H,B.C. Forest Holdings’ 


Products for $5,125,000, and to 
provide $4.5 millions cash, 
Boost Holdings 

Purchase of the implement 
company shares would bring 
Argus holdings to 15%, compared 
with 10% before the issuance of 
1.8 million shares to Harry Fer- 
guson a year After the 
Ferguson merger, Argus’ interest 
droppe d to 8%, due ta the in- 
creased number shares out- 
standing. 

Argus holdings of B.C, Forest 
Products have amounted to 
300,000 shares (15%) and will be 
incre under the proposed 
plan, to 400,000 (20°). 

The Argus board considers that 
both these companies are “capawle 
of substantial further growth and 
that Argus Corp. should avail 
itself of the opportunity now pro- 
vided of acquiring an additional 
share interest in these companies 
which, in the opinion of the board, 
would be more costly and difficult 
to obtain in the open market.” 

At the recent market value of 
B.C. Forest and Massey shares 
($8 a share in each case), market 
value of the shares being pur- 
chased by Argus is $6.6 millions, 
or roughly $1l!2 millions more 
than the proposed purchase price, 

The shares are being purchased 
from Heathview Corp., in which 
W. E. Phillips, E. P. Taylor and 
M. W. McCutcheon, Argus direc- 
tors, are shareholders. The con 
tract co' the purchase of the 
shares wil] be a able for in- 
spection at the meeting Oct. 18, 
at which approval for the deal 
will be tht, 

Shares From Ferguson 

In his lette i, President Taylor 
explained that the 725,000 ; 
of Massey-Harris-Ferguson des- 
tined for Argus Corp, are a por- 
tion of shares acquired by Heath- 
view Corp. from the Harry Fer- 
guson interesis, 

“The aid shares we! 
under circumstance 

necessary for the 
on very. short notice in the 
interests’ of all lers of 
Masse y-Harris- Bice guson he 
aid. 

Harry Ferguson is underst 
have disposed of part of his 1! 
interest in Massey-Harris-Fergu- 
on before Heathview 
tepped in to purchase a 

lock. 

Substantial sales Massey 
stock by Ferguson were credited 
with being a significant factor in 
the line in the market price 
of Massey in June from 
around $9 to $715. They 
red to $8-58'2 a share after 
Ferguson sold the Ylock to 
the Heathview group and resign- 
ed as chaiemem last July. 

The ne, second preference 
Argus Corp. which the 
company proposes to issue will 
have a $50 par a with a fixed 
annual’ cumulative dividend of 
$2.40 a sl They will be con- 

tible into cc shafes on 
I of 2 2/9 common 
share until 
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Dom. Engineering 
Machinists Strike 


MONTRE AL (Staff) — Eleven 
ired employee of Dominion 
Que 
k to back 
r pay 
national 


nine, 
ntel 


cent 

‘cs With an 
» added next 
voted in 
Sept. 23 
ected an 


two 

to ¢ 

workers 

action 

any re 

¢ increase otf ‘ 

ht shift premium 
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ollations have been 


cent 
under 
bruary cil 


ade it 
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Growth for Nfld. 
Sheep Industry? 


From Our Own Correspondent 

JOHN’S — Premier Jo 
who is on record as 
ing Newfoundland’s 
potential great, in- 
on Scotland's 


current Euro 


ST f pl 
llwood, 
sider 
p raising 


to look in 


oh 
neep nocKs on his 


years zo, the New- 


vera] ag 
brought 


and Government 
several breeds and a shepherd 
Scotland to set up an ex- 
sheep flock on the Is- 
are able to buy 
ram lambs from this for $50 
$30 in the Governmen 
us policy. 

Sheep raising, already on the 
increase, should get a further fill- 
ip from Premier Smallwood's 
visit. It’s all part of his increas- 
ing ntion on local 


found! 


perimental 
land. Farmers 
flock 
less t's ram 
bon 


att 
economy. 


hares 


agricultural | it 


ROSS T. SAWLE 


heads the Community Chest 
campaign for St. Catharines 
and district this year. He is 
vice-president, Blenkhorn & 
Sawle, of St. Catharines. 


| $25 
| Pacific Railway 


| 15, 
| offered late this week by 
| group headed by A. E. Ames : 


MONTREAL (Staff) — A new 
million issue of Canadian 
18-year 354% 
collateral trust bonds due Nov. 
1972, was scheduled to be! 
a large | 


Co, and Wood, Gundy & Co. Ex-| 
pected price was i00 and accrued | 
interest,'to yield 3549 

Proceeds of the issue will be} 
used for general capital expendi- | 
tures. CPR has a huge capital 
outlay budget, appropriations for | 
1954 totaling $75 millions. 

Last previous collateral trust | 
bond financing undertaken by the 
company was in December, 1952, 
when a $35 million 17-year 4% | 
issue was sold at par. CPR had| 
some $81.9 millicns of collateral | 
trust outstanding at the end of | 
1953. _| 


Chance For Power Monopoly 


But Winnipeg Hydro Waits 


From Our Own Correspondent 

WINNIPEG—Winnipeggers are 
still waiting, after two years, for 
a decision in the jumbled muni- 
— neial hydro situation. 

The Will there 

two power supplier: 

ig question: Who takes 

over a $6 million distributing sys 
tem? 

A decision can’t be delayed 
much longer, and observers fore- 
cast a change by mid-1955. 

Two years have elapsed 
the Manitoba Government 
quired all the hydro-power plants 
in the Province—except the Win- 
nipeg-owned City Hydro stations. 

The city still owns and operates 
two Winnipeg River hydro plants, 
at Pointe du Bois and Slave Falls, 
and a steam standby plant in 
Winnipeg. It distributes the power 
to users in Winnipeg and in some 
suburban munic oe 

On the other hand, the electric- 
al power and dis ee facili- 

of W oe Electric Co. 
were take over by the Manitoba 
Hydro Electric Board on 
of the province in January, 
It still distributes power 
customers as it did before 
transfer was made. 


since 
ac- 


behalf 
1953. 
to its 
the 


Enough For Government 

The Government intends to 
take its Hydro Electric Board out 
the power distribution busi- 
It considers it has enough 
to do in operating the two plants 
taken over from the Winnipeg 
Electric Co. and its other two 
plants at Pine Falls and McAr- 
thur Falls. 

About a year 
Campbell offered Winnipeg the 
chance to acquire distribution 
facilities of Winnipeg Electric Co. 
within Winnipeg itself 

If it accepts, it becomes 
sole distributor of power in 
city. If it doesn’t the Governme 
intends to turn over the 
pany's distribution assets 
provincially - owned 
Power Commission wl 
distributes power to all tl 
except metropolitan 


‘ 
oi 


ness. 
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the 


the 
the 
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Soon after 
offer a commi 
atives of Wi 
Hydro Electric 
Manitoba Power 
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Premier Ca 
ttee of represent 
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Commission was 
of 
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mpb 


t up to ac 
trar rr if the city 
f 


offer. 
At the 
are ata 
tions 
—The price the city will have 
to pay the Hydro Electric Board 
power. If it takes over the 
Winnipeg Electric distribution 


facilities it will have 


wocemtae negotiati 


alemate on two ques- 
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to 
big block of powe! 
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The 
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eg Electric 

So far the 
agreed on eith 
The second 
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nt intends that the 
Power ‘Comm ission will take over 
Winnipeg Electric distributi 
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st diffi- 
tu 
happens, the Govern 
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of The Govern- 
that the city will 
them over 
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proper. 


Winnipeg Building 
Value Exceeds 53 


ao 
From Our Own Correspondent 
WINNIPEG In spite of 
Is of b d weather, the city : 
departmert up to Oct 
$21,982 £00 of new buil 


114,600 more 


spe 

gineering 

pprove d 

z in Winnipeg, $ 
all of 1953 
Largest permits issued since 


neral M 


Se pt 
cept- 
$70,000 one-story 

. and the Lucerne 
an $80,000 adcition t 


the west end 


ia A 
Ors AC 


25 were to Ge 
for a 


QUONSET BUILDING FOR SALE 
Tenders will be received for the purchase of a 


TYPE B MULTIPLE QUONSET 
having approximately 40,000 sq. ft. of floor area. Build- 


ing has never been erected, 


is stored in Toronto. Com- 


plete details may be obtained from Engineering Dept. 


DOMINION TAR & CHEMICAL COMPANY LIMITED 


1400 Metcalfe Street 


Montreal, Quebec 


'at Sept. 


Manitoba | 


icipali- | 


the | 


sole dis- 


After getting credit for value 
of *its suburban distribution 
facilities the cifY would have to 
pay about $6 millions for distri- 
bution assets of the Winnipeg 
Electric Co. within Winnipeg. 
This figure an unofficial es- 
timate. ’ 

The 
it will 
there's 
ment. 

If it does it will soon have to 
make further heavy capital ex- 
penditures for repairing, reno- 
vating, or rebuilding its plant at 
Pointe Du Bois. A recent report 
estimated the bill at about $515 
millions to put it in shape for 
only a limited period. Complete 
replacement of the plant would 
cost nearly $30 millions. 5 


Banks’ Loans 


. . ry 
Higher in Week 
a, 

Outstanding loans of Canada’s 
chartered banks rose slightly dur- 
ing the week ended Sept. 29. 

Day-to-day loans were $65 mil- 
lions, up $11 millions from Sept. 
Ba. Other loans in Canada rose 
by $25 millions to $4,017 millions. 

was $142 millions greater 


This 
than on the same date a year 


iS 


whether 
But 


oint- 


must decide 
the liability. 
bug in the 


city 
incur 
another 


O 
Personal savings in the coun- 
try’s 11 chartered banks rose by 
$6 millions, although the previous 
week had seen a decline of $8 
millions. The Sept. 29 total was 
$286 millions higher on the year. | 
Here are preliminary estimates | 
by the Bank of Canada of char- | 
tered bank assets and liabilities 
29, and changes from a 
and a year earlier. 
Change from 

Sept. Sept. Sept 
29/54 22/54 20/53 
(millions of dollars) 


az 


week earlier 


53 


63 
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| Mammoth Machine 


CANADA SAVINGS BONDS 


THE BEST INVESTMENT AVAILABLE TODAY 
PAYING 314% INTEREST FOR 12 YEARS 


CAN BE CASHED ANY TIME AT FULL FACE VALUE 


ANY INDIVIDUAL MAY PURCHASE 
UP TO $5,000 OF THESE BONDS 


YOUR ORDER MAY BE PLACED AT ANY 
OF OUR OFFICES 


BELL, GOUINLOCK & COMPANY 


LIMITED 
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25 KING STREET WEST 


TORONTO 


TELEPHONE EMPIRE 4-2236 


HAMILTON 
TELEPHONE: JA 7-8571 


KITCHENER 
TELEPHONE: 2-2428 


LONDON 
TELEPHONE: 7-2152 





Tool Delivered KER N AG es a 


To Dom. Bridge Bs Wenge gayi oy Wo 
MONTREAL (Staff) — Domin- | 2nd Floor, 67 Richmond St. W. 
St. Lawrence Seaway pro} ect 


ion Bridge Co., Lachine, Que., h EM. 4-4256 
significant advance in 
a THE 
The machine 
tran 
main colun 


acquired the world’s —— 
ties of Canadian industry 

con ts o 
column weighing 48 ton 
ing a machining head, a cross a1 
carrying two similar heads weig 
ing $5 tons, and a 50-ft. I 
traveling work table weighi nm 
flatears 

Lachine. 

pour and three wecks 


& Co. LIMiteD 


Association of Canada 
Ww |W. Davison 


Toronto 
t of 


the 


offer subject to prior sale: 


$100,000.00 


HYDRO-ELECTRIC POWER COMMISSION 
OF ONTARIO 


in England by Kendall & Gen we 


weighs 200 tons and took 
years to build. It is desig 
boring and I] large 
such as hydro-electric regu 
gates, cranes and other equ inset 
of the type to be required on os 


nec 


3% Bonds Maturing May 15, 1964 


100.00 and accrued interest 
Yield: 3.00% 
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The huge machine tool, n 
tons. The mac require 
dock to 
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operation 
trolled LIMITED 
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such i h: t v 
pletely 
strated to 
neers before 
Canada 
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$750,000 


North-west Telephone Company 


(Inco the laws of the Province of British Columbia) 


% Cumulative Redeemable Preferred Shares 
10 each) 


rporatead under 3 


(Of the amount of $ 


$10 per share flat 


ith the Registrar of Companies of the Province of 
hed on request 


. Ae. fe of 
romptly furn 
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W. C. Pitfield & Company, Limited 
MONTREAL 


Ottawa 
Vancouver 


Halifax Moncton Saint John 


Winnipeg Calgary Edmonton 


Answer this question — How much time do you 
vive to your investments each week? — and you 


will know to what extent you are relying on luck. 


Seasoned investors know that successful invest- 


ment management requires continuous supervision 
— that it is dangerous merely to trust to luck that 


c 


everything will turn out all right. 


Our Investment Department is prepared to take 
over all or part of your investment problem as a 


full-time responsibility. 


Inquire today at our nearest office about our 


Investment Service. 


$3 Vtaes OF FRTENDIY PERSONAL SERVICE 


Crown Trust 


ComPAN WY 
TORONTO — MONTREAL 
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The Editorial Page 


Business Can’t’ Stand Aloof 


Piqued by the slowness of support~ from 
private business and industry for the new At- 
Jantic Provinces’ Economic Council, Premier 
Flemming of New Brunswick made this obser- 
vation: 

“Private enterprise says hands off to Govern- 
ment as long as things are well, but when a 
cloud appears, the Government is asked to step 
in to assume responsibility.” 

Mr. Flemming 
sweeping 


little too 
But 


have been a 
in that criticism, 


may 
harsh and too 
there j f 

Governments 
and that when but often not 
port and they need for 
ke the formation of the APEC, 


a lot of truth ini 


plenty of blame for this 


go wrong, 


get 
things 
the sup co-operation 
moves li 

For thi 
iry and busine are not altogether to 


Sometimes they have got their fingers 


however, private indaus- 
blan 


badly 


aloofne 
ai Willi ‘ 


You're Right, Mr. Stevenson 
In a speech at a Democratic rally in Detroit 
Adlai Steven 


the othe: yn made the fol- 


Jowing comment: 


nignt, 
“Too many of us think of the threat of world 
Communism only as a military threat, It is much 
inore than that. It also challenges us where we 
have felt most confident of the superiority of 
free institutions, namely in the economic sphere, 
This is a challenge which we must meet and 
which can be met only by a healthy econom\, 
here and by healthy 

is and allies through expanding trad 


Jriends and 


economies among our 
and 


investment, 


depend on 


‘Dan a. 
Because I LP | i il¢ 


a mt s mill ry Lacto] , Our pros- 


economic 

perity 1; ; important 

aton *kpile; perhay 
ica’s Close friend al allic 


a nation closely tied to the 


trade and investment, we 


Action 
American 


communities are wrestling with now have becn 


The Need For Bold 


" 
Many of the big problems North 


created by indecision at the civic level, 


In trying to maintain themselves in office, 
too many civic legislators and executives are 
taking the short-term view. They show too much 


f the immediate vote-getting 


concern for 
roject and too little concern for the long- 


elfect 


olfap 
term benefits 


that may be derived from it, It 


weakne of our democrat tem but no- 


more evident than at the municipal level. 


IC 3s\ 


much traffic for narrow streets. Too few 


for recreation, These and a dozen other 


eadaches are common to virtually urban 


nmunity in this country 
continent, They are big p: ’ 
only get worse and also more expensive toe solve 
by procrastination. 

In New York, 
proportionately as big as the city, one 
Robert Moses—has gained widespread attention 
for his bulldozer approach in carving out road- 
Ways and bringing newly-created parklands and 
resort areas near sweltering urbanites." 

His policies have made enemies for him in 
But they form only a 


opiem 


where the problems would be 


man-— 


some powerful circles, 
small part of the public. 

The civic government 
praise and remember are those who had the will 
and the foresight, like Moses, to act boldly and 
et things done. More of his kind are needed. 


people 1 that we 


e 


Do We Want Toll Roads? 
There's been a good deal of talk of toll roads 
for Canada, We had then 


them, but the last one disappeared before most 


1 once and didn’t like 
pres nt-day motorists came into the picture. 

We have seen this new system of highway) 
spreading fast throughout the 
United the last five 
points they actually touch the Can: 
or will do so when present construction 
pleted, 

There are many 


me when we sh 


northeasiern 
At some 


dian borde 


states in years 


ls come- 
Canadians who believe 

the vuld adopt 
pay-as-you-drive plan for super highways hei 
Before we do, however, it would 
mon sense to study this U. S. expe: 
carefully. 

In the current 
Washington there is 
s subject and especially about costs. 

12,000 miles of the new toll roads are now 
being planned in the U, S. Of that 
6,000 miles have already been authorized at a 
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pe only com- 


Whale y 


some 


-Eaton 


interesting inilorma- 
tion on thi 


pom 


total some 


ng is mostly by state 


ues to be paid off 


On 
18 to 30 ce 
rovincial gasolu 


ly pays in this country. 


lf these excet lingly stil! 


proving 


are continued and a new toll is added 


expect to n 


Canadian olorist Can pay an 
up to a couple of dallars in taxes and tolls for a 
hundred mile Sunday drive. 

not deceive ourselves. All 


how, 


Let's 


sOlk FOAAS 


Perhaps He'll Find It Here 

Lord Beaverbrook made a sad little state- 
ment the other night when he left England-eto 
come to Canada and then go on to the Bahamas 
winter, He said he had gone to Britain 
from Canada forty years ago, full of enthusiasm 
and anxious to contribute to British greatness. 
Now, as he takes his leave of London, the Brit- 
ish people are, he said, more interested in soccer 
than in the Empire. 

We hope Lord Beaverbrook won't be further 
disillusioned when he arrives in Canada. He'll 
find us in the delirium of rugby, which falls 
upon us each year at this time, and is lifted 
only when the Grey Cup is safely deposited in 
some team’s trophy room. If he goes on to New 
York, he'll find his Américan cousins still living 
happily in the aftermath of the World Series, 
which pushed even the Congressional elections 
off the front pages. We don’t know how things 
are in the Bahamas, but here in North America, 
at least, we're pretty interested in the local 
equivalents of soccer, 

As to interest in empire—well, we ip Canada 
have been very interested in empire in the forty 


for the 


burned when they have offered support. Very 
often their motives have been misunderstood. 

In recent months there have been some hor- 
rible examples from across the line. Decent, 
honest and successful businessmen have been 
held up to ridicule and worse by Senator Mc- 
Carthy. 

In Canada, fortunately, we have been free 
of the worst of this sort of thing but not en- 
tirely. In various probes and investigations here, 
private business and industry have not always 
been treated fairly. 

Risks, notwithstanding, 
ment simply cannot perform it 
factorily without general support 
general business and pri industry in 
own and the national interest 


however, govern- 


functions satis- 
Furthermore 
the) 


‘ 


vate 
simply cannot a 


rd to take the attitude “it’s not our concern. 
Government 


No group can, or should 


Dusiness, Is everyooay busines 


‘ 


stand aloof, 


years since Lord Beaverbrook left—t 
precisely in his way. He went to London in | 

suit of the power and glory of empire; we here 
at home, rather than attempting a mass migra- 
some of the ; 


: } A+] ; 
Side of the Atlantic. 


tion, sought to transtfe: overelent 


of the Crown to this 


If Lord Beaverbrook had stayed in Canada 


during these past forty years, he might have 


been just as concerned about empire, but trom 
the other end, so to speak. A man of his talents 
would have felt the 
the Commonwealth 
tougher and more intricate than 
old-fashioned imperialist rule, He 
lived here to see, with approval, part 
perial power shifting to Ottawa. 


need to create new ways of 
together — 


the 


holding 


bond 


Lord Beaverbrook’s wistful comment 
left London, brings to mind the old tale about 
t with the golden windows; about tl 


the house 
who saw the 


setling sun reflected in the 
hill, and traveled all over th 
search of the house with the 
When he returned home, 
from his fruitless quest, he arrived 
and there, in ihe evening light, he saw 


Ws Ol 


acro ihe 
volde nh 
windows 


iootsore, 


his own home turned to gold. 


Where Does This Take Us? 

In a way it is hat Commu- 
nists, Ku Klux Klanners and totalita: 
now prohibited from being members of the 
United Steel Workers of America, but it leave 
wondering everal things 
the closed shop. 


picasant to near t 


lal a 


one about 


If iti 
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ible to work in the 
ot the USWA, and 
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seniority and even a certain cre 
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We've Lost Much Of Our Gain 


ie in ie , 
wiodern traveic! peeacing across conti e! 


or oceans at 200 to 300 miles per hour are 
to think rather smugly of the 
a century ago. Certainly once 
day we do mov 

se 
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or could, 


is and passport 
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Stated that five 
right around the work 
comn airline. But he was 
to point out that this covered fl 
Added to that Was a period of from 43 to 1 
days just standing around waiting for the 
sary visas, permits and other documents 


ed by various countries in a flight 
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That’s little better 
Fogg made his famous tour 
and elephant back in 1872. 


than Jules Vern: 
by steam! 


Milk, Houses and Hats 

Last week we had the case of a B. C. man 
who wasn't allowed to market his milk because 
it was of too high quality. This week it is a real 
estate association restricting the advertising 
members may run in any local paper. 

Are these two incidents part of a general 
trend toward greater regimentation and control 
of the business community? Are we getting so 
afraid of the other fellow outdoing us tha: we 
want to hold him—and ourselves—down? 

If that is the case, this country has moved a 
lot further away from pioneer conditions than 
we thought it had. But instead of going ahead, 
it’s climbing into a safe but prison-like shell. 

Keep this up and we'll eventually get to the 
point where every article is standardized and 
where all competition worries are eliminated by 
the simple expedient of one factory making all 
the toothbrushes we need and another making 
all the cars. 

Think of all the women in the country having 
to wear identical $4.98 hats! 


Napier Moores 
Seratch Pad 


LONDON — We arrived in Eng- 
land the other day. still a little dazed 
by a discovery we made en route. 
Shortly after the ship sailed from 
New York, and before it was clear 
of the harbor, we sent a radio message 
to Toronto. Late next day we were 
informed that owing to a mix-up in 
the message had not been 
delivered, but that service messages 
would straighten everything out. We 
explained that it was now too late for 
the message to be of any use, and ex- 
pressed astonishment over the time 
that had elapsed. The radio office man 
said tyat even without. such an un- 
fortunate, mix-up it took time to get 
a message through to Toronto because 
it first had to be sent to England and 
relayed to Canada from London, We 
asked why this should be so. The 
radio man said, “Because it’s cheaper. 
Even if we're still in the Hudson River 
it costs one shilling and sixpence a 
word to wireless a message to Toronto 
direct. Going via London it only costs 
one shilling a word.’ 

Now we're in the throes of an inter- 

itional complication. To get a re- 
fund on the undelivered message we 
have to file a claim through, the Inter- 
national Maring Radio Company, Ltd., 
Progress Way, Putney Way, Croydon. 
An addre which we hope won't in- 
clude a Hard Way 


° 

SINCE THE WAR we have flown 
across the Atlantic a number of times, 
realization that 17 years had 
since we last crossed that 
urface surprised us. And 
pite of all we had read and heard 
her, and a lifelong passion for 
hips, R.M.S. Queen Elizabeth also 
irprised us. A tour of inspection of 
the world's liner involved as 
much walking, and a lot more climb- 
ng, than does a tour of the Maclean- 
Hunter printing plant and office build- 
The number of crew equals the 
1umber of M-H employees — more 
ian 1,200. We spent a fascinating 
two in the engine room, being 
ken dumb by its intricacies and 
charts showing: that in 48 hours 
ere had been consumed 1,600 tons 
f fue] oil, 583 tons of domestic water, 

d 55 tons of drinking water. 
In contrast, was the morning line-up 
small page with shining 
s and well-plastered hair — bash- 
hands to show 
finger nails 


Toronto, 
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out 


laranct 
largest 


ur Ol 


bovs, 


holding out their 
officer that their 
immaculate. 


THE ARCHBISHOP OF CANTER- 
BURY was a fellow passenger. So 
v Shigeru Yoshida, the Prime Min- 
Japan, who, wearing a cloth 
cap and carrying a cane, and followed 
at a respectful distance by his retinue, 
would suddenly emerge for a ‘walk 
round the promenade deck and then 
as suddenly disappear. The Japanese 
got off at Cherbourg. Arriving 
in Paris, the premier was welcomed 
| the 6 ft. tall band French 
rds. A little bewilder- 

t . Yoshida started 

suardsmen 

tactfully 


te ot 


" ‘ 
party 


of the 


PREMIER JOSEPH R. SMALL- 
WOOD of Newfoundland arrived in 
inches taller than Yoshida 

formalit Interviewed 


Smallwood said, 


WE DROVE DOWN to New York 
i at several points on the way pas- 
announcing that in the 
of an enemy attack this or that 
or bridge would be closed to 
And in the cities, signs pointed 
location of air raid shelters. 
Here, in London, everybody 
ve met radiant with 
ttlement of the nine 


d huge sigr 


we 
optimism. 
year old dis- 
Yugo-Slavia 
signing of the nine 
control of 


Chancellor 


ite between Italy and 
Trieste; the 
agreement for the 
armament; and 
Irprise uppin f the basic 
to £100 
for good 
le de it of the Arsenal 
by Russia lamos at 
Moscow stadium has caused no de- 
ics ion at all. 
The grimness of t] saster Was re- 
lieved by the nev th when the 
British team arrived k airfield 
went through the usual formali- 
ties, Russian customs offic found 
intimate feminine garments in two 
suitcases among the team manager's 
baggage. The Russians were vastly 
amused; the manager vastly embar- 
rassed. Actually the suitcases belong- 
ed to two women buvers for the Co- 
op societies who arrived in London 
just as the Arsenal team was leaving 
the hotei. The taxi-drive: 
bags down in the fover and 
mixed up with the football 


J 


bace. 
. 

WE ARRIVED at our hotel to find 
our rooms jammed with vases: 
beautiful flowers — the welcome 
many friends to Mrs. We. Next morn- 
ing, our breakfast waiter arrived just 
as fresh ads of bloom were being 
carried in. The waiter looked just a 
trifle puzzled. We said to him, “It 
looks as if the only way we'd be able 
to handle all these flowers is to have 
a really big funeral. If you know of 
anyone for whom you'd like to have a 
funeral, just let us know.” 

Without a smile, the waiter said, 
“Sir, I know plenty. But I wouldn't 
want to sénd them flowers.” 


Stop Me Ii 


“Business ethics.” the car dealer told 
his son, “is something you couldn't do 
without. Take today for instance. A man 
comes in and pays me a hundred dollar 
bill to clear up his account. After he 
leaves, I find two bills stuck together. 
He has paid me two hundred instead of 
Here, rny son, comes in the question 
of business ethics. Should I tell my 
partner or shouldn't 1?” 
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Public Business His Concern 
As first director of the new gradu- 
school of public administration 
at Ottawa's Carleton College, Dr, R. 
O. MacFarlane is 
convinced that 
all levels of £ov- 
ernment need 
specially edu- 
cated adminis- 
trators. 

His 
has been 
Canadian edu- 
cational circles 
for almost a 
quarter of a cen- 
tury. Manitoba 
university stud- 
ents of the 1930's 
and 1940's 
remember him 
as a young pro- 
fessor of corsti- 
tutional history 
with a zest for his subject and a 
fine control of language - 

Since 1945, he has deputy 
minister of education in Manitoba 
where his administrative abilitics and 
scholarly impartiality showed to ad- 
vantage as he umpired a steady 
struggle between traditional and pro: 
gressive groups. 

Public administration studies under 
his guidance are being conducted at 
Carleton on the undergraduate and 
graduate levels. Four programs are 
offered: an Arts degree with honors 
in public administration, an under- 
graduate certificate for public serv- 
ants without provious university 
training, a graduate diploma offered 
in either day or evening classes, and 
a Master of Arts degree. 

Born in Almonte, Ont., in 1904, Dr. 
MacFarlane was educated here and 
was graduated from Queen's Univer- 
sity with a bachelor of arts degree in 
1924. He obtained his master’s degree 
the following year before going on to 
Harvard. While working on his Doc- 
tor of Philosophy degree there, he 
lectured as an assistant in govern- 
ment for two years and for three 
years was an instructor in history at 
Simmons College. 

His first Canadian appointmen 
came in 1930 when he was named 
professor in University of 
Manitoba's history department. At the 
was an 


ig in 


ate 


influence 
felt in 


. Tar 
Cariy 


DR. MACFARLANE 


been 


‘ fant 
a5Sid lal 


associate 


Canadian 


outbreak of war hk 
professor 
history. 
He went overseas with the 
dian army 1940 and 
in England, returned as a 
colonel to head 
military intelligence at Roval 
tary College, Kingston 
He is a member of the Canadian 
of International Affairs, Ca 
nadian Historical Association, 
can Historical Association, Canadian 
Political Science Association, a past- 
president of the Manitoba Historical 
Association and a past-president of. 
the National Advisory Council on 
School Broadcasting. 
Dr. MacFarlane is 


three children 


specializi 


Cana- 
after service 
jleutenant- 
course in 
Mi 


the staff 


’ tituite 
Institute 


married and has 
. > . 


Alberta Educationist 
ach¢er with a wide ex- 
work, Dr. 


A former te 
perience in community 
William Herbert Swift, deputy min- 
ister of education in Alberta, is the 
new national president of the Cana- 
dian Education Association. 

Dr. Swift is recognized as an inter- 
1ational authority on educational 
problems. Earlier this year, he was a 
Canadian delegate to the international 
conference on public education which 
was held at Geneva, Switzerland. 

Alberta-born, he obtained his Arts 
degree at the University of Alberta. 
After attending Normal school in Cal- 
gary, he taught school in various Al- 
berta communities. 

After being an inspector of schools 
in the Athabasca division, Swift at- 
tended Stanford University in 1937-38, 
obtaining his Ph.D. degree. Subse- 
quently he was principal of Calgary 
Normal School, chief inspector of 
schools for the provincial department 
of education and in 1946 was appoint- 
ed deputy minister 

The new CZA president has a back- 
ground in many fields: He has been 
premicr of a Tuxis boys’ parliament, 


town councillor, president of the U. of 
A. Alumni Association, president of 
the Canadian Club at ) 
chairman of the board of 
Knox United Church, ch: 
YMCA boys’ work 
dent of the Education 
Edmonton and a me 
executive of the board 
U. of A. 

His poptiar sport is cur 
a director of the Granite Ci 
and a member of the executive 
Alberta Curling Association 

An able speaker, Dr. Swift 
in. demand for addre 
gatherings. 

Dr. Swift marricd M Mar. 
King .of Rosetown, Sa 
They le 


APiltig 


Katcnewan. 
have three children, two boys 


and a girl. 
* . 


Make It a Profession 

Charles Joseph Dup 11S, newly 
elected president of tl ‘anadian 
Federation of Insurance 
that one of 
main things he'll 
be striving fer 
during his 
year term as top 
man is the estab- 
lishment of pro- 
fessional status 
for agents in 
every part of 
Canada, 

“In Quebec,’ 
says Montrealer 
Dupuis, who 
the big in- 
broker- 
age Dupuis, Par- 
izeau, Tremblay 
Ltee., “we've had MR 
professional sta 
tus since 1946 
province 
two sets 
first is made up by the 
with 


the 


one- 
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heaas 


surance 
NUPUIS 


only 
There are 
in conjunction 
ance Brokers’ 

it gives 

The : 

ciation, and makes 
Insurance Broker. I'd 
setup right 
e I think it’s need 
formerly vice-p! 


Feder 


nece 
Nis 


type of acre 
becau 

Dupuis, 
the 4,200-member 
elected president a 
mecting. Other 
oush during his term 
to simplify insurance 


a program aimed at 


‘ 


item 


agents are more fully av 
responsibilities and 
broad knowledge of the 

Born in Montreal, the 
president was educated 
College and Cathol 
aunched h busine 
16, and worked for 
years in firms enti 
insurance field—Intern¢ 
Paper, C.P.R., Swif 
one or two others. 

In 1926, however, 
joined his father’s in 
J. B. Dupuis Ltd. He 
} \ work for 
Life as a field super 
returned in 1928 and 
ever since. In 1950, a 
was formed, called Dupui 
Tremblay Ltee., of which 
president. 

Handling a general in 
ness, Dupuis, Parizeau, 
one of the largest firms 
Canada. It specializes in 
engineering is required, 
own staff of qualified er 

Charles Dupuis believes 
insurance agents should 
interest in activities Ou 
immediate business inter 
sets-a good example, sine 
member of the executive 
of the Red Cross, a m: 
council of St. John Ambulan 
governor of the Junior Chamber 
Commerce. 

All of this 


g ir to 


mber 


leaves little 
recreation. “I reading, 
and hunting,” says Dupuis, 
have precious little time for 
them.” 

Dupuis lives in Montréal 
ried, and* has one 
is studying engineering 
College. 
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What Others 
Are Saying 


Editorial of th® Week 


The Climate Has Changed 
Victoria 


Mr. Mosher's statement that labor must recog- 
nize the fact that on some occasions demands for 
increased wages threaten the workers’ own secur- 
ity by jeopardizing the industry in which they are 
engaged, carries important implications.. Inherent 
a recognition of the change which has come 


Times 


in it is 
y postwar years when a world scarc- 

' nodities established a seller's market- 

when price was not the detefrent it dav and 

when higher wacze bi could be adde 

of production and passed on to the « 
This changed condition is vi 

country's expanding ind 

ha’ advanced to a 

ative ease with whicl 

enter the channels of 

entry could continue 

ized countries were s 

from the war. 

pass throu 

are 


Canada and 


yar 


back on their feet. They are selling ag 
he t meet. 


a ve oman 

Other People’s Views 

THE PROPOSAL that Ottawa 

its spending on tour ron 

Windsor Star: 
ex ample of private enter] 


t promotion b 


t another 


ment Irom tne 
vernment 
~at the ; ! ot t? tax} ers. Be 

‘ a | Canada, 
t ‘ason for some government promotion. 


tinere i re ‘ 
lax- 


But w 
pavel n 
hotels? If 


why don’t the pen 


should the Government spend the 


Ione’ ist 1o 
the hote and 


advertising and publicit 


SPORTSMEN PRESERVE wild fe: vahoos 
destroy it, observes the Orillia Paeket and Times. 
‘The trigger-hapy moron always be with 
us, and h 
parative] 


I 


kind mat be loom 
Winnipeg Free Press. 


f t} 


& 


) 


Montreal 


qa nign 


va 


THE YOUNG are 
the elders are the 


borough Examiner. “Thi 


and humanity saved 
t 


generation 


succeeding 


‘ n- 
Journal, 


Ottawa 


The Financial Post 


Member Audit Bureau of Circulation 
Member Basiness Newspapers Association of Canada 
RONALD A, McEACHERN, Editor 


Subscription Terms 
Advertising Rates 


eq 


Other Pablicatior of The Financial Post 


Pat? 


MACLEAN- HUN" 
AGAZINES 
nes & Garnens 

VSPAPEKS 


Canadian 


Machi: 


LONDON 
Cable At 
MACLI 
NEW YORK 2% 
CHICAGO ¢€ 





Warning Signals on the Track Ahead’ 


At its recent annual convention in Halifax, the Cham- 
her of Commerce took a look at Canada’s next 25 years, 
and in particular the relations between business and 
government, management and labor and the future of 
trade. Digests of some of the key speeches were pub- 
lished in last week's Post; here are others of special 


interest to business leaders. 


How Labor Can Get Benetits 
If It Understands System 


HERBERT A. LANK, president, 


Du Pont Co. of Canada, Mont- 

real. 

In the next 25 years our indu 
trial structure and procedure 
may well become far more con 
plicated than today, when labo: 
understanding of our 
already inadequate. 

With impro' 
nology and automation, ou 
capita output can increase 
to 60%. Our work force promi 
more than 


steadily 


to increase by 
more than eight m 
gross national productr 
fore, can be considerat 
than double what it is tod: 
conservative estimate 
What does this mean to 
management relations?* It 
that where today we 
widespread 
mutual 


and labor, in t} 
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feed more 
recognition of the 
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interest enagement 
e next 25 1 
a matter of 
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production and to 
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That may seem a 
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pective increase 
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further 
week and a 
Improvement 
living. That could mean an 
grading of labor, by income an 
education. 
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Question Of Leadership 
What kind of leadership have 
we in labor and management? 
What do emplovees and employ- 
me e—™e — ~— 


ers think of unions and ¥ eacl 
other? 

Leaders are usually the prod- 
uct of their times. When unions 
had to battle for their very exist- 
ence a tough, belligerent 
hip was to be expected — and 
management of that day must 
responsibility for 
ich labor leadership. Today 
with the right to organize clear 
established, union 
hould be expected to be 
latory and broadly c 


tructive and many of them are, 


leade I 


assume ome 


; : 
ieaaersnip 
more 


concil 


although some of the older labo: 
eaders, like a few members of 
management, find it difficult to 


adjust to the time 


Like any executive, 


inion leader must show result 
he expects to retain his po 
He must not only get result 


otner 


always obtaining “more i 
Samuel Gompers suggested, but 
he must also be a practicing poll 
when he office 
members. That in- 
jects a complicating and often 
predictable feature into his deal 


ing with management. 


The basic 
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more for what he has 
busine leader 
value for 
succeeds he'll be in 
Few 


to understand that. 


tician holds 


consent of his 


difference 
leads : 
to offer, 


labor 
trying to 
less; and 

front o 


parade. labor leaders 


Like the rest of us, the labor 
leader tends 
worst experience with employe: 

management too 


to generalize on hi 


ust as we of 


| ing standards gener: 


often tend to assume that most 
labor leaders are of a kind with 


| the worst we have encountered 


A U.S. reported the 


survey 


| employee belief that union lead- 


ers deserved the lion's share of 


the credit for improving our liv 
y, far ahead 
of the credit given te busine 
leaders or government. T 
vey revealed a number of d 
turbing beliefs among employees 
which should cause us a lot of 
erious thought. 
Employees expre 
gard for business leaders’ abilits 
to run the business efficiently, to 
keep the company moving ahead 


to look out for the interest ¢ 
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Brig. JAMES A. ROBERTS, Mar- 
keting Consultant, Toronto. 
Our trading future over the 
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divorced from govern 


can ho 


Canada’s 


likely to be reflected in’loss of 
production and lowered quality. | 
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are unreasonable or unwilling to 
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can expect friction which wil 

build up to labor dispute 


t is perhaps trite to 


it we cannot remind ours 


I 
too often that teamwork 
? 


1 - tere \< } 
ial for industrial strength 


owners, Management an 
each making a 


each receiving a 


W here unaers 
needed 


indu 


where managen 


obligation to 


formation on how our t 


lected 
tem operates, and how the eco- 
nomic welfare of emplovees i 
eparable from the economic wel 
fare of management and owne! 
For example, while you appre- | 
‘ 


he h foilyy . nN) 
that the failure of a com- 


arn a ret 
» company 
employer 


cle: 


benefits 


pe paid 


neet con I 
know that th 
and every other 

he principal tax 

the Government, and 

thing the Government gi\ 
free, but must be paid f 
taxes taken from thei: 
concealed in the price 
thing py buy? 


gration Policy 
iness Planning 


ment policy. 

Hence, as busines hould 
be asked to make decisior 
the spur of the critical mor 
a id must follow 


eer erenrne rn 


ransportation Is 


1954 THE FINANCIAL POST 


October 16, 


Who says women 
know nothing 
about investments ? 


Women buy a lot more than groceries these 


days...and this is the time of year value conscious 


. 


women arrange to buy Canada Savings Bonds . . ¢ 


for themselves and for their families. 


For the Canada Savings Bonds you'll want... telephone; 


write or come in... whichever is most convenient to you. 


A. E. Ames & Co. 
Limited 


Business Established 1889 
TORONTO 
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steel men set amazing expansion record . . . 


3 


In the years between 1938 and 1953, Canada’s steel industry set 
what is believed the world’s record for primary industry expansion. 
In that time the dollar value of steel in Canada increased 742.19%, 
Even under peacetime conditions, production capacity increased 1225 
since 1946. And current plans for further expansion should soon make 
Canada one of the world’s largest steel producers. 

In 1938 the value of our primary steel output was a lowly $59,606.00. 
in 1953 it was $502,000,000 . . . with a total primary and secondary 
steel industry worth more than $1,524,384,000. Employment in the 
same years grew from 13,100 to 34,920—an increase of 166.56%. 

We are still enjoying an unprecedented building boom with plans 
for vast projects like the St. Lawrence Seaway. But perhaps the greatest 
assurance of continued progress in the steel industry lies in the fact 
that much of the present and planned expansion calls for the more 
expensive types and grades of steel. These were previously imported 
at additional cost. 

Here is an industry grown great in a few years. Steel men have kept 
in step with the giant strides that have carried Canada high in the 
ranks of world industry. 

Canadian General Electric has been closely associated with the 
development of steel in Canada, both as a customer and supplier of 
electrical equipment. G-E motors and controls, generators and trans- 
formers and other types of electrical equipment supply and control 
much of the industry’s motive power. We are proud of this association, 
and pay tribute to the steel men for their tremendous contribution to 
our national prosperity. 


Apparatus Division, Canadian General Electric Co; Limited 
212 King Street West, Toronto, Ont. 


GENERAL ELECTRIC 


A typical 750-KVA G-E 
Load Centre Unit Sub- 
station, for use in many 
steel mill applications. 


AAD-397018 


Apparatus Division 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Canadian Daily Newspaper Circulation 


has hit a record high of more than 3,750,000 in spite of 


competition for the reader’s interest from television, radio, 


magazines, week-end publications and other media. 


Retail and Classified Advertising Linage 


has also reached a record high. 


NEVER BEFORE 


has such a high dollar volume of national 


Advertisers at hoth the manufacturer and retailer level are 


becoming more analytical and selective in their choice of 


advertising media as business competition steadily increases. 


Daily newspapers welcome the fullest investigation of their 
ability to SELL merchandise. No other medium can LINK 


the interest of the man who buys, and the man who sells, 


as can the daily neu Spaper. 


(manufacturers’) advertising been placed in daily 


newspapers —and this in spite of the increasing 


competition of other media. 


Canadian Daily Newspaper Publishers Association 


55 UNIVERSITY AVENUE, TORONTO 1, ONTARIO 


me— ASSOCIATION MEMBERS 


NEWFOUNDLAND 
ST. JOHN’S, The Daily News; The Evening 
Telegram 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN, The Chariottetown Guar 


NOVA SCOTIA 
AMHERST, Amherst Da 
HALIFAX, The Halifax 


NEW GLASGOW, The Evening Ne 
SYDNEY, The Post-Record 
TRURO, The Truro Daily News. 


NEW BRUNSWICK 

FREDERICTON, The Daily Gleaner 

MONCTON, L'Evangeline; The Moncton Dally Times 
and The Moncton Transcript 

SAINT JOHN, The Telegraph-Journal and The 
Evening Times-Globe 


QUEBEC 

CHICOUTIMI, Le Proares 

GRANBY, La Voix de! 

MONTREAL, The Garett 
Sta La Presse e { 

QUEBEC, 1 

SHERBROOKE, Shero: 


TROIS RIVIERES, Le Nouve 


ONTARIO 

BELLEVILLE, The Ontario-inteilig 
BRANTFORD, The Expositor 
BROCKVILLE, The Recorder 4 


CHATHAM, The Chatham Daily News 


y Standard-Freeho 


CORNWALL, The Da 
FORT WILLIAM, Daily Times-Journal 


oer 


UG 


L. H. Macdonald, General Manager 


» Renorier 


GALT, The Evenin 
GUELPH, The 
HAMILTON, The Ha 
KENORA, Kenora-Keewa' 
KINGSTON, The Whig-sta 
KIRKLAND LAKE, Northern ! 


KITCHENER, Kitchener-Waterioo Record 


Dac 


LINDSAY, The Lindsay Da 
LONDON, The London Free Press 


NIAGARA FALLS, Niagara Falls Evening R 


NORTH BAY, North Bay Daily Nugget 


ORILLIA, Packet & Times 
OSHAWA, The Times-Gazette 


+ 


OTTAWA, The Ottawa Citizen; 7 


OWEN SOUND, Owen Sound Da 


PETERBOROUGH, Evening Examiner 


PORT ARTHUR, The Evening 


PORT HOPE, The Port Hope Evenin 


ne 


“ee 


aG 
yy 


a 


va Journa ; 


News-Chror 


ST. CATHARINES, The St. Catharines Stan- 


ST. THOMAS 
SARNIA, The : 
SAULT STE. MARIE, 
STRATFORD, | 
SUDBURY, 7 
TIMMINS, 7 
TORONTO, T 


WELLAND, Ve 


WINDSOR, The \\ 


WOODSTOCK, The Daily Sentinel-R 


MANITOBA 
BRANDON, The Bra 


PORTAGE LA PRAIRIE, | 


WINNIPEG, \ 


une 


SASKATCHEWAN 

MOOSE JAW, Moose Jaw Times-Herald 
PRINCE ALBERT, P af 

REG NA, acer-F 

SASKATOON, 

ALBERTA 

CALGARY 

EOMONTON 

LETHBRIDGE 

MEDICINE HAT, The 


BRITISH COLUMBIA 
NANAIMO, Nana aily Free f 
NELSON, Ne 

NEW WESTMINSTER, 7 
PRINCE RUPERT, 

TRAIL, 7 
VANCOUVER, \ 


VICTORIA, Tne Daily Co 





Sandwell Here 


Due to the illness of B. K. 
Sandwell, the column “Sand- 
well Here” does not appear 
this. week. The Post joins his 
many readers in the hope that 
he will be able to resume 
shortly. 


Broader Bid For 
Book Sales Opened 


By Simpsons-Sears 


Simpsons - Sears has 
with another sales hypo: 
of encyclopaedias 
“children’s library.” 

The operation is just sta 
The company is still hiring 
perienced salesmen. 

Probable objective: 
volume the first year, 
or more thereafter. 

Salesmen — possibly 200 of 
them — will operate from every 
S-S retail store 

Here are details of the four- 
ply offer being made to Canada’s 
consuming public: 

The Encyclopaedia: The Amer- 
ican People’s Encyclopaedia was 
written especially for Sears-Roe- 
buck in the U. S. by 3,200 writer 
in luding 17 Nobel prize-winners 
It has been printe d in a Car vadian 
edition at a variet prices in 
the “medium-price range.” 

It has 20 volumes, 10 million 
words, 15,000 illustrations, many 
in color. A feature is the effort to 
it interesting lively re ading, 
instructive as well as informative. 

Sears-Roebuck in the U. S. this 
oe cts to do a $30 million 

ine fith the encyclopaedia. 

A cata service: Offered in 
connection with the’ encyclo- 
paedia, it provides all manner of 
information request, issues 
pamphlets, book re- 
views, etc 

The Children’s Hour: 
“children’ 
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This is a 
master li- 


gone big 


16- ime 
brary” which 
in the U.S 
Parent advisory service: Expert 
opinion will be available to meet 
requests for information on child 
upbringing ied problems. 
S-S 1 that sales 


method sent 


voliu 


aiso ha 


and all 
confident 
which have sales 

i the U. S. will do the 
Canada, even though the 
field is hi competitive. 

This late angle, combin- 
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nany appliance 
make 


? 


aynamic factor 


increasingly 


retail field 


Hope $2.5 Million 
U.K. Apple Order 


It now Great Britain 
will buy Canadian apples worth 
about $2.5 mill this year. 

The great bulk will be supplied 
by British Columbia. Ordinarily, 
Nova Scotia would have filled 
half the British orde but the 
bumper Nova. Scotia crop was 
wrecked by a hurricane 

t order probably 
750,000 boxes of 
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Dairymen Push 
Butter Business 
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(Continued from page 7) 


tion of Canadian manufacturers) 
| with the deliberate intention of 


preserving the limited domestic 


| market to our present plant, or 


(c) Lower our costs, either by 
way of wage reductions or in- 


creased productivity per dollar) 


of wage hour in order to make us 
competitive in world markets and 
thus keep our plant and labor 
force profitably employed. 

(d) Consider the effect which 
our extraordinary, cumulative tax 
structure, both sales and corpo- 
rate, has in inflating our selling 
prices to a point beyond the abil- 


ity of our foreign customers, and, 


even many domestic ones, to con- 
tinue buying from us. 


Trends Pstus to an » Seerence 


In those universities which con- 
duct schools of business admin- 
istration, it is often customary to 
study by the “case” method. If 
that be practical, on the national 
economic level, then we have a| 
real “case” for study in the growth 
of the United States into the rich- 
est and most powerful nation on 
earth today. The study reveals 
simply that a policy of protection 
of domestic production, coupled | 
with a policy of mass (or almost 
unlimited) immigration has built 
a country whose domestic pur- 
chasing power exceeds that of the 
whole European market and 
wherein goods move freely, un- 
hampered by the trade and cur- 
rency restrictions which bedevil 
international trade today. 


In International Trading 


MITCHELL SHARP, associate 


deputy minister of Trade and} 


Commerce, Ottawa. 

What kind of trading world are 
we likely to find ourselves in 
during the next quarter of a cen- 
tury or 

What kind of trading policies 
are appropriate for Canada in 
such a world? 

What are the 
Canadian trade? 


so? 


prospects for 


These questions leave plenty of, 


room for argument and debate. 
First, what kind of a trading 
world are we likely to find our- 
selves living in? 
able to assume that, 
catastrophe of a major war, worid 
production in total and per head 
of population is going to rise at a 
rate at least as high as that which 
prevailed during the past century. 
My principal reason for expect- 
ing an increasing volume of inter- 
national trade that I do not 
believe that the improvement in 
mass standards of living, which 
all nations desire for their own 
populations and which the richer 
democratic peoples are trying to 


1S 


promote in underdeveloped parts | 


of the free world, can be achieved 
unless surpluses are exchanged 
between nations on a greater 
scale than hitherto. 

Since the end of the war, two 
opposing trends have been evi- 
dent in world trading practices. 

On the one hand, most of the 
countries of the free world ac- 
cepted a code of international 
trading practices and negotiated a 
series of tariff concessions under 
the aegis of the GATT for the 
purpose of reducing barriers to 
trade. 

On the other hand, because of 
a continuing shortage of dollars, 
most of the world has been dis- 
criminating against dollar goods 
and imposing restrictions against 
each other, 
spread network of discriminatory 
quantitative restrictions which 
frustrated many of the tariff con- 
essions that had been eed 
Recently these trends have bee 
reversing themselves. 

For the time being, least, 


at 


| time 
|For example, 


‘Kingdom enter that country 


I think it reason- 
barring the} 


| our 


thus creating a wide-| 


there are fewer and lower restric- 
tions on trade, looking at the 
world as a whole, than at any 
since the end of the war. 
over 70% of all 
Canadian exports to the United 
free 
of any quantitative control. And 
there is greater support in the 
countries which still retain some 


| quantitative controls, to get rid of 


them. It is by no means improb- 
able that within a relatively few 
years, non- discriminatory trade 
and convertibility of currencies 
will be the rule and not the ex- 
ception. 


In that trading world there will 
remain one great uncertainty and 
one serious defect. The great un- 
certainty is the course of United 
States trading policy, the possi- 
bility that the United States will 


;act to restrict imports of Cana- 


dian goods. The serious defect is 
the structure of foreign tariffs, 
particularly that of the United 
States which favors raw materials 
but imposes a scale of duties 
which rises in accordance with 
the degree of manufacture. 

The second question: What 
kind of trading policies are appro- 
priate for Canada in such a world? 

Of all countries, Canada stand 
to benefit most from the exten- 
sion of industrialization and the 
raising of mass standards of liv 
ing throughout the world. A 

I 


one of the great storehouses and 


|most efficient producers of cer- 


tain essential raw materials and 
foodstuffs, we are almost bound 
to benefit from rising levels of 
world consumption and produc- 
tion. This was demonstrated dur- 
ing the postwar period when 
rising demands for our minerals, 
lumber and our pulp and 
paper provided impetus and en- 
couragement to our remarkable 
industrial expansion. 

The question of whether Can- 
ada should enter into bilateral or 
regional trade arrangements doe: 
not seem to be anything but a 
theoretical one at the present 
time. Our trade interests are 
world-wide. For to discrimi- 
nate against the United States ir 


us 


Retail Shoe Trade Perks U p 


Output Near Record of 


MONTREAL (Staff) The 
footwear market has been perk- 
And while Canadian shoe- 
this vear will not quite 
1953's 39.3 million-pair 
ighest in history 

vill come close. 
Dom Bertrand, 
president of the Shoe Manufac- 
turers Association of Canada, and 
Corbell, going presi- 
timate that output will 


ng up 
maker 


they 


incoming 


que 
yue 


Maurice out; 


nt, e 


‘Tolidaylands 


Canadian Pacific provides Canadians 
with fastest and only non-stop flights to 


la 


|; over the next six montns, 


mw « 

3 
2°. -3° unde: 
‘For ‘the first half, at 
showed a 7% drop from the same 
1953 period, but business ha 
picked up in the last five or six 
weeks, they told The Post at last 
week's Shoe & Leather Fair here, 
attended by an estimated 2,000. 


Output of men’s shoes mf&y 
down by as much as 102 for the 
year. But women’s shoes should 
equal top 1953, they thought 
At the fair, they found a feeling 
of “solid confidence” among 
manufacturers, and thought that 
output, down earlier in 1954 par- 
tially due to poor weather con- 
ditions, might soon begin topping 
year-ago levels. Much will de- 
pend on the weather: “a_ real 
Indian Summer would help things 
lot 


not be 
last year. 


, 
be 


or 


Prices Stable 
Shoe prices appear to be stabil- 
ized, with few changes expected 
On the 
other hand, some costs are higher 
and these have been eating 
profits this year. 


into 


favor of, say, the sterling area, or 
vice versa, would seem to involve 
costs out of all proportion to the 
benefits to be gained. | 

It is not without significance} 
that the countries which in the | 
postwar period turned to dis-| 
crimination and fegional trade} 
groups found that it did not pay) 


}and are returning with some en- 


thusiasm to the old-fashioned 
principles of multilateralism. 

In summary, an appropriate 
trade policy for Canada in the 
coming years would seem to be 
the promotion of a multilateral 
trading world with as few restric- 
tions on trade as can be agreed 
upon. 

The third question: What are 
the prospects for Canadian trade? 

Here one enters even more di-| 


| rectly into the realm of prophecy, 
and prophets are not only 


“not 
save in their own 
also frequently 


without honor 
country” but 
wrong. 

Two general predictions about 
Canadian trade prospects have a 
reasonable chance of being ful- 
filled. 

The first is that, over a period 
of years and subject of course to 
the inevitable fluctuations, there 
; likely to be a growing external 
demand for the principal raw and 
semi- processed materials and 
foodstuffs produced in Canada. 

The second is that the general 
pattern of our trade, a pattern 
which has been remarkably per- 
sistent for many years, will con- 
tinue, modified, however, to an 
important extent by rising output 
of oil and gas and iron ore. 

In one sense perhaps the first} 
prediction is a truism. As the] 
population of the world rises and| 
as resources in other parts of the| 
world are depleted, people will 
have to turn to Canada, just as} 
they turned to the United States} 
in the last century, for food and| 
raw materials. If, as ~ suggested, | 
the rate of increase of world con- | 
sumption is stepped up, they will | 
turn sooner and for larger quanti- | 
ties. However, I meant more than | 
this. Not only is there hkely to 
a greater demand for the kind 
things we are in a position to} 
produce, but I believe that we| 
are in a position to compete effec- | 
tively for a good share the 
growing market 


be 
of 


of 


This is onihne way of saying 
that Canada is likely to remain 
of the prime beneficiaries of 

world demands but] 
bound to be fluctua-| 
exports from vear to! 


one 
increasing 
there 


tron 


are 
in 
year. 
Needless to say, a depression in 

the United States would upset al 11} 
calculations. But to me it seems| 
more reasonable to assume a ris- 
ing trend of world consumption 
than to attempt to make allow-,; 
ances for the effects of a sudden’ 
decline, which no one wants or 


ATTRACT ATTENTION 


Hold Interest — Change Attitudes 


C- 
' call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in “‘live’’ presentation 


Exhibitions 
Sales Meetings 
Conventions 
Special Events 


Attractions @ Staging @ Direction 
Ideas @ Sparkers @ Stunts @ Models 
Entertainment @ Music @ Supervision 


RELIABLE ONE-STOP SERVICE 
FOR BUSY EXECUTIVES 


Every Budget — Every Need 


WA. 1-3161 


37 Isabella — Toronto 5 


NOTICE OF REDEMPTION 
the holders of 
First Mortgage Sinking Fund 
Bonds, Series “A”, the First 
tg: ge Sinkin g Fund 4 Bonds, 
Series ‘B” and the First Mortgage 
nkir - Fund 4°4° Bonds, Series 
nC The E. B. Eddy Company 
NOTICE IS HEREBY GIVEN that 
suant to the Deed of Trust ar 
Mt rtgag e and Trust Deed os 
pothec, Mortgage and Pledge exe- 
cuted by The E. B. Eddy Company 


rein called the “Com pany y") to 
4 


of 


(he 
i in favour of The Royal Trust 
Company as Trustee, both dated as 


| supplie 


Chamber of Commerce Looks Ahead 


is able to put forward any con- 
vincing basis for predicting. 

My second prediction that there 
will be little change in the gen- 
eral pattern of our trade for the 
foreseeable future follows pretty 
well from what I have already 
said. Thirty-five years ago, 87‘: 
by value of our exports was ac- 
counted for by grains, fish, min- 
erals :.n raw or semi-processed 
form, lumber and similar wood 
products, pulp and paper, bulk 
chemicals and similar bulk raw 
and semi-processed materials. In 
1938 the proportion was 86% 
Last vear, in 1954, it was about 
85°:. This pattern is no accident 
It rests upon certain hard, 
escapable facts. These are 
products our customers 


in- 
the 


want. 


| They are the products we are best 


able to produce. 

But within this general pattern, 
significant changes are occurring. 
The range of our exports is ex- 
tending. Iron ore, which used to 
be imported in large quantitie 
is rapidly becoming one of gur 
major exports. Within a few 
years, sufficient ojl will be pro- 
duced to satisfy Canadian needs 
It will not be too long before 
Canada becomes a net exporter 
Although efforts to export Cana- 
dian gas to the Pacific Northwest 
have been temporarily thwarted, 
the United States will probably 
be glad, at some time in the fu- 
ture, to avail itself of Canadian 


CANADA SAVINGS 
BONDS 

can be cashed any 
time at full face 
value. 314% interest. 
Denominations, 

$50, $100, $500 
$1,000, $5,000. 
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New ‘Long-Span’ bling Eases 
Construction Problems, Cuts Costs 


To get lots of sunlight and unobstructed floor space in 
their new plant, Coco-Cola Bottling, of Pueblo, ¢ ‘olorado, 
selected a modern, economical 60’ x 112’ Stran-Steel 
Long-Span Building. Light streams through reinforced 


plastic pane ‘Is in roof and walls. 

If you're planning a new building or an addition to an 
existing structure, be wise and check these advantages 
of a Long-Span 50 or 60 or a Long-Span Rigid-Frame 40: 
Permanent, all stee! construction. 

Quick and easy to erect. 

Low cost per square foot. 

Can be insulated or lined easily and economically by 
nailing to the Stran-Steel Nailable Framing members. 
Standard steel sliding and walk-in doors, steel sash, 
louvers, ventilators afid other accessories available 
with building package. 


DISTRIBUTORS: 

Grimsby, Niogora Falls, Ont. 
Montreo!, Quebec 

Vancouver, British Columbia 


Hi-Tensile Stee! Buildings, Limited 

Quebec Steel Structures 

Macon Supr-ly Company, Limited 

Maple Leof Distributors, Inc 

Steel Structure & Building Products, Limited 


Winnipeg, Manitoba 
Lethbridge, Alberta 
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“Wy goodness! 
Everybody's phoning Dominion Securities 
about Canada Savings Bonds.” 


DomMINION SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities since 1901 
Toronto Montreal New York London, Eng. Winnipeg Calgary Vancouver 4 icterie 
London Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint John 
50 King Street West, Toronto 
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GREAT LAKES wer CORPORATION 


Stran-Steel Division nate Detroit 29, Mich. 
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The industry's import 
to delegates 
executive 
Association. 
from 


problem of 


by de 


the 15th day of June 1946 and the 
pplemental thereto securing 
vice- the above-mentioned Bonds and to 
He the respective terms of the said 
S Bonds, the Company rr ‘eby calls 
the for redemption and will redeem on 
a disturbing influence the 22nd day of October, 1954, all its 

ametions . Saag tanding First Mortgage Sir — ng 
: market, besides Cur- | Fund 312% Bonds, Series “A” at the 
Canadian production t9| principal amount thereof together 
Imports of women’s with a premium thereon of 2 
its outstanding First Mortgage Sink- - 
ing Fund 4% Bonds, Series “B” at 
the principal amount thereof t 
gether with a premium thereon 
2 and all its outstanding First 
Mortgage Sinking Fund 4%, 
Bonds, Series “C” at 104 of the 
principal amount thereof, together 
in each case with interest on said 
respective principal amounts ac- 
crued and unpaid to the date fixed 
for redemption, upon presentation 
and surrender of such Bonds (ac- 
companied, in the case of coupon 
Bonds, by the interest coupons ap- 
pertaining thereto which mature 
after the ‘Send day of October, 1954) 
at the holder's option, at any branch 
in Canada of The Bank of Nova 
Scotia 

AND NOTICE IS FURTHER 
GIVEN that. in case the Bonds so 
called for redemption be not pre- 
sented for redemption on said 22nd 
day of October, 1954, all interest on 
said Bonds will cease to accrue from 
and after said 22nd day of October, 
1954 and all coupons for interest to 
accrue after said date upon said 
Bonds shall become and be void 


Hawaii and to Mexico. Unexcelled air 
services to South America, to New Zea- 
land and Australia, and to the Orient. 


eds su 


Now any office can 
have a Postage Meter! 


moistener for sealing envelope flaps. 

The meter can be set for as much 
postage as you want to buy. . . protects 
e, or theft... 
and accounts for postage automatically. 
Anybody can learn to use it ina minute. 
Ideal for small branch offices. Larger 
models for larger mailers. Call your 
nearest PB office (see list at right) for 


Faure, 
of the 
men’s shoes 
K. had 
on the local 
tailing 
e extent 

ame largely from the U. S., 
noted. Imports from other 
exceedingly com- 
were adding to 


That's right! Today, even a small 
office can afford the DM (desk model) 
postage meter. It’s compact, not much 
larger than your telephone. And it’s 
rented, requirés no capital outlay. 

But it prints postage like any big 
meter... the right stamp for any kind 
of mail, right on the envelope. With a 
dated postmark that makes less work 
for the postoffice and helps your mail 
get away faster. Prints your own small 
advertisement, if you like... 
Even handles parcel post. And has a 


son 
shoe 
he 
countries, “at 
| petitive prices,” 
the problem 


‘ 
Pitney-Bowes Offices 
332 10th NW. 
87-2454 
Halifax Nova Scotia—52 Granv!! 
3-6516 
Hamilten Ont—8 Hughson Street, South, 
Jackson 8-4244 
Montreal 1 PQ@--455 Craig Street, West, 
UNiversity 6-1501 
Ottawa 4 Ont—382 Bank Street, 3-3350 
Teronte 1 Ont—12) King Street, West, 
Walnut 3-4693 
Vancouver 1 BC-—972 Howe Street, 
Tatlow 4824 
Winnipeg 2 Man—87 King Street, 92-2491 


Holifox, N.$.—52 Granville St., 
3-6515 


postage from loss, damag 


Street 


Calgary Alberta 


e Street, 


LOOKS FOR 


BUSINESSMEN 


| DICTIONARY OF ADVERTIS- 
ING in eight languages; pub- 
lished by the _ International 
Chamber of Commerce, Mont- 
real. 


rs. 
Your choice of two distinguished ser- 
vices — luxury ‘‘Empress’”’ first class or 
thrifty ‘‘Princess’’ tourist service — on 
Canadian Pacific's 20,000 miles of 
international air routes. Quieter, faster 
DC-6B's . . . super cuisine. 


Ask your travel agent, or 


——i- = 


a demonstration—and descriptive book- 
let—or a free Postal Slide Guide with 


too, rates for all classes of mail. 


ICC’s new dictionary of adver- 

tising and distribution is one of 
the most progressive steps of 
| recent years in this field. In eight 
languages (English, French, Ger- 
man, Spanish, Italian, Dutch, 
Portuguese and Swedish), it lists 
the common terms, first in English 
coe then in the other languages. 
A cross-index by languages makes 
| it possible to locate quickly the 
AIRLINES | English equivalent of a foreign 
jterm. At the end of each alpha- 
betical division are blank spaces! 
for special terms. 
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= PITNEY-BOWES 


© Postage Meter 


PITNEY-BOWES of Canada, Ltd. 
Dept. 465, 1156 Bay Street, Toronto 5, Ont. 


FREE: Handy Postal Slide Guide 
with rates for all classes of mail. 
Ask the nearest Pitney-Bdwes 
branch...or write Pitney-Bowes, 
of Canada, Ltd., Dept. 465, 

1156 Bay St., Toronto 5, Ont. 


DATED at Hull this 2ist 


| day of September 


THE E. B. EDDY COMPANY | 
Per R. F. CALDWELL, 
Secretary | 


Quebec 
1go4 

This electric model, for 
larger mailers, stamps and 


seals 175 letters a minute! 


FASTEST TO 4 CONTINENTS AND 65 COMMUNITIES IN CANADA 





‘ABOUT YOUR TAX 


How Otta 


ES sy STUART THOM, LL.B. 


wa Favors 


‘Rigid Literalism’ 


The appeal of No. 194 was from 
, the refusal of the Department to 
allow the deduction capital 
cost allowance in the years 1949, 
1950 and 1951 in respect of an 
amount paid to purchase certain 
puient rights. The agreement to 
purchase was made in 1946 and 
called for the payment of 17 an 
nual instaliments of a principa 
amount. The patent was not actu- 
ally granted until 1952. 

In 1949 the Regulations under 
the Income Tax Act came into 
effect and patents, franchises, 
j licenses and concessions becam«s 
a class of property in respect of 
which a capital cost allowance 
could be claimed. 

In No. 194’s case, the Tax De 
partment took the position that 
j;the appellant, by the agreement 
1948, had not acquired a pat 
jent out only the right to a patent 
| The Tax Appeal Board confirmed 
this submission and further sheld 
| that such right wav not a tangible 
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|Class 8 property so as to provid 
an alternative basis capital 
cost allowance. 

The Board held that the prop 
erty purchased wa a patent 
| but was an application for a pat- 
fent and that “the privi 
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the Prope rty which was purchas- 
ed did not amount to property of 
|'a tangible nature 
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allowing the deduction. In fact, 
the application was granted in 
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tro] of water pollution in the 
airie Provinces will probably be 
ned result of a federal 


It Pays to Know Air Cargo! And this 
new folder gives you the facts in tinger-tip form. 
Routes rates shipment sizes 
and weights. What can go by air. Where you can provincial conference. 

ship C.O.D. Minimum charges and quantity dis- The three Prairie government 


—— : ; ) and the Federal Cabinet are now 
counts. Cargo insurance costs and coverage. Plus as a 
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many other aids in expediting your shipments. It’s* | from the confer 
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INDUSTRIAL 
OIL BURNER 


Petro follows fluctuating load 
demands with speed and 
reliability... 
No matter how the steam demand fluc 
tuates, Petro’s modulated firing quickly, 
and automatically meets the need. Never 
underfires or overfires .. . and throttles 
down to a steady low-burning rate. But 
savings don’t stop here, Petro mdustrial 
oil burners also are designed to use 
low-cost heavy fuel oils with complete 
reliability. These heavy oils (Nos. 5 and 
6) actually average 8°, richer in heat 
value, yet cost less per gallon. 

For economy, for performance, for 


Rotary type. Burns low-cost heavy fuel oil with complete 
reliability. Capacities up to 200 gallons per hour. Combi- 
; nation oil-gas models and complete forced draft package 
trouble-free service you just can’t beat units also available. 

Petro firing. See the Petro section in 

Sweet’s Architectural File, or write 

Petro, 2231 Bloor St. West, Dept. 25, 


Toronto, Ontario. 


Residential Oil and Gas Burners, 
Oil and Gas Furnaces and Boilers, 
industrial and Commercial Oil, Gas 


ond Oil-Gas Combination Burners. OVER 50 YEARS OF LEADERSHIP IN 
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led to the calling of the confe 
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Domestic 
Prince Albert, 


| 


‘ 
r 


a brief 


ernimy 


ater 
400 
-dmonton, 
and the 
until spring, 
the plant held respon 
and the greater 
in the rive! 


nate it. 


uppile 
miles down 
trean irom 


str becarm« 
Jcontinued 


condition 
continued when 
action by 
sible 
watel 
elim 


Naugatuck Adds 
To Chemical List 


Production 
used in manufacture of rubber 
chemicals—has started at the 
Elmira, Ont., plant of Naugatuck | 
Chemicals, a division of Dominion 
Rubber Co. In addition, a second 
unit is intended to be operating 
} early in 1955. 
Nonyl phenol used as an 
organic intermediate in the 
manufacture of rubber chemicals 
such as non-discoloring anti-oxi- 
dants, produced by Naugatuck, 
and much of current production 
wil] go to meet this need. In 
addition the chemical will be 
offered on the open market. At 
present nonyl phenol is finding 
| increasing use in the manufacture 
,of surface active agents and oil 

additives. 

Naugatuck has also commenced | 
| production of a new, light stable) 
polyester resin. The new resin,/} 
called Vibrin 152-7-LS, is especi 
| ally designed for the manufacture 
of corrugated and flat translucent 
sheets for building and decora- 
tive use. 
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Glycol Tariff 


Is Essential 
Claims Dow 


This week Dow Chemical of 
Canada told the tariff board that 
its $24 million glycol plant at 
Sarnia, employing 500 persons, is 
in serious jeopardy because of 
foreign giycols flooding the duty- 
free Canadian market. The im- 
ports were coming in at prices 
below established foreign prices 
the tariff brief stated. 


The two glycol producers in 
Canada—Dow Chemical and Do 
minion Tar & Chemical at Mont- 
real East—‘“must be assured of 
a substantial portion of Cana- 
dian market at to estab- 
lished world prices, if they are 
to survive,” it was said. 


the 
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The tariff brief urged the board 
to recommend a Canadian tariff 
similar to one now in effect in 
U. S. The U. S. tariff on glycol 
imports is 3c a lb. plus 15% 
The tariff “would not necessarily 
result in price changes the 
consumer because ethylene glycol 
still be Can- 


will compctitive 


ada,” it 
Ethylene 


was said 


glycol used as a 
raw material in the manufacture 
of anti-freeze, explosives, syn 


thetic textiles and other product: 
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works, sidewalks J 


Net funded debt Dec. 31, 1953, $234,- “ot 
300. Population 2,975. VAL TAYLOR 


HUNTINGDON, QUE. has sold 
$117,000 3°-3'2% bonds due 1955- 
74 to A. E. Ames & Co. at 97.58 


Net cost 3.65 Prox water- 


through 


VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH — GROUP 
igency Openings 


PLEASANT BLVD., TORONTO 7, ONT. WA. 


ceeds for 


sewage works, 


CCIDENTAL LIFE 


o?7 


‘Il like working here! 


Woworese Mutvel Insurence Compony Architect. Leshe A. Perry Genere! Contractor: Welter G. Hunt Ce. lid, 


“lots of light...no drafts...no dust! and 
the boss says [WINDOW saves him money!” 


Employees and management at Wawanesa Insurance Company agree 
that for offices there's no window like Twindow. 


Employees like the abundance of cheerful light, the atmosphere of 
spaciousness, the absence of outside noise and dust. 


The result: happier, more efficient employees. Plate Glass for Clear Vision 


Management likes Twindow because it saves 
money. It actually costs less than masonry 
walls. The extra light from large areas of 
Twindow cuts light bills. 


A Blanke? of Air 
for Insulation 


Comfortable working space is increased right 
up to the windows. Heating and air 
conditioning costs are Jower. 


Got the full performance facts 

on this insulating window from 

your nearest Canadian Pittsburgh 

branch or mail the coupon. . 
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CANADIAN 
PITTSBURGH 


INDUSTRIES LIMITED 


NAMI 
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GLASS « 


PITTSBURGH PAINTS ANDO INDUSTRIAL FINISHES @ HOBBS MIRRORS © DITZLER FINISHES PENNVERNON WINDOW GLASS 


IM OTFICES OF PILKINGTON GLASS 


> Modern office routine is a complex operation; good lighting is essential 
to maintain peak efficiency. To provide proper light in its 

Toronto oftices, Pilkington Brothers (Canada) Ltd., a leader in the 
uses Sylvania Fluorescent Lamps—"‘l luorescent at its Finest.’ 


ndustrv, 


In factories, stores and offices right across Canada, 
Sylvania Fluorescent Lamps are helping to speed production, 


. Pes ‘ 
increase working efficiency and cut lighting costs 


and 


Svlvania standards are the highest in the industry... 


these standards are maintained by rigid control 


1 L am ear baee 
checks from raw materials to finished lamps. That 1s why 


you can depend on Sylvania! 
' 


, i roy 
, rhting doiiars. 


> Get the most from your lig 
For longer life, more light and higher mal itained light 
output, always specify and buy Sylvamia. 
There are also Sylvania Incandescent Lamps for every inferior 


lighting need and for many outdoor applications. 


* SYIVANIA 


ELECTRIC (CANADA) LTD. 


Manviecturers of Fivorescent, incondescent ond Phetofesh Lomps 
Plants: Drummondville, Que. 
General Sales Office: Montreal 


DISTRIBUTORS IN LEADING CITIES ACROSS CANADA 


10 


“MORE PEACE OF MIND PER PREMIUM DOLLAR” 


3-1159 — HU. 8-7163 
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Provincial Bank 
~ ~ . 
Declares Be Extra @ The right time to buy growth stocks is when. they can be 

od : 4 Directors of the Provincial Bank bought on the basis of real going values — not glamorous 
TI R | B { ‘ , ‘ ii iy eet r i ty alae eae ae = of Canada have declared a dividend projections away into the future! When you buy can be just 
, , ‘ . .. gage : Aso Sake: 5 z: ed 9 a ss tra of 8 ; 
1€ ova all 0 alla a wif Sg “ : bev aae | sti LS a of 12c a share, plus an extra of as important as what you buy, and timing is mostly a matter 
bd 4 * Pare ; ; Pee f . Fe per share. These dividends are pay- 


able Nov. 2 to shareholders of rec- of understanding basic values — we have the information to 


Subscription Rights y se | i ee et ord Oct. 15 
cs ; ea 1 SSS i ear: ; The 12c dividend is for the 


help you in this regard. 
last 


two months of the fiscal year end- 


On October 19th the subscription Rights for addi- , e ae al SS ing Oct, 31, 1954. It does not re- 
A “ ce iW a Me 8 ae = ae present a departure from the bank's ’ ‘ 


tional shares of The Royal Bank of Canada will ae i ro Ream A ay ie i ie ee aie * dette 
: ; ‘ : % eee ta ' te ; ie policy of declaring quarterly divi- 


but was taken so that the MEMRB 


THE TORONTO STOCK EXCHANGE 


expire. To those shareholders who, as yet, have Big eo. i _ : = i. ee : fm  dends, 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


not exercised their Rights, we recommend they do Pe ; ys ‘ tem de year-end dividend would coincide 
ith lel To i a Hy, ; *. 3 P : “ee 3 . : with the new end of the bank's 
so without delay. Ilo investors not now owning ne ; J y be og a # ; , ; : fiscal year. The year formerly ended 
¢ ” gy ie” : 4 a ra é 2 a y aot > at. i 2 400TH ) + ; “ 9 
Royal Bank shares, we suggest that the present is | FS : FS ee ieee Nov. 30. 219 BAY ST. ° TORC NTO 1 ° EMPIRE 4-928] 
' 4 j Z { Phe ag p - 4 nied. Future dividends, when declared FRANK G. LAWSON e WILLIAM ]. KERR e DONALIY M M. ROSS 


' 


an opportune time to consider their purchase. d 4%; ‘a th y F i _ 2 Se eee bs directors, will be paid during the DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 
~ . : ew . o tial first days of February, May, August 


and November. 


If you are a shareholder of the Bank, we offer our 
facilities to help you exercise your Rights... 
purchase additional Rights... or sell all or part 


of your Rights. 


If you are not a shareholder but wish to acquire a 
share interest in the Bank, we shall be happy to 
ailvise you the most advantageous way to buy, 
and to execute your purchase orders. Drop in... 
write or telephone. 


A folder describing the offering of additional shares ; 
SPICE SET nestling in a teak tray is a modern classic in Scandinavian design. The 


through rights will be sent to you. upon request. : é ; pe eRe ° 
' , implements are of black and white china, The tray typifies new uses of old materials, 


A. E. Ames & Co. ZT iia eae ! 
Lint How Form, eauly a | look to your We for the 
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“ / ae ‘> . tne aispla P a cult ‘ event na xn il eve wn in ‘ . ~ . 1 
any other brand! : I Sr ate : ; ites - , ie : g ct Straight from nature comes the 
Others will label it shrewd pro- iinavia will have simila! ee : 
The Mark of the World’s i. motion. Both will be right. These effects in Canada. Simpson's and aa scheme of “Cornish Grey , one of Lk 
because host Famous Het assorted items from Europe's Eaton’s, for example, have win- worsted imports, woven by Fox o! 


northwest corner, despite thei yrromotions ready. ] - . 
! I J . of fine old pewter is "Pewter Gr 


| ' me , a museum showcases, were made t Paradoxically, this culture NOT PEARS, but lamp globes hade of i 1] - 
) L ae , be sold, cum-commerce exhibit comes to of glass, in the modern Scan- ee ee Oe 
> gE f - . § } 1 
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si These objects were created by Canada not a a foreign inte: dinat ian we in. en 
offers most in quality style, crafts- ’ the greatest designers of Norway oper out to threaten domestic > : | Pewt : | ] 
” ; we o ; . > . . —— Coes Sree si @ Cornish or lfewter Urey lanr 
manship and all those othe things ; Sweden, Denmark and Finland, +, ade but as a welcome friend ' 
that represent value and has : tré it as a wel i riend. Re 
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. : . : ign Council 
For Canadian industry, they 


drive home three lessons: 


INEW WALLS an breathe spirit and beauty | Vincent Massey. LEISHMAN CANADA’S MOST DISTINGUISHED CLOTHES 
os CPS £4. Ce Be into the meanest of utensil A Roval Ontario Museum of 1750 Danforth Ave., Toronto : 
For over 45 years we have nd, -Design is of a people, as ficial summed up the attitude Ri. 7547 HA. 0060 03° - 


developed ; 1 scientificalls pliec { . : } c “iil Ww 
er ceeeeeteas nom F well as for them eat I think it will show 
the original beauty and f: 5 Through design, a mall anadians how badly we need 
to every conceivable , 
orated surface, and have 
thousands of institutions ; 101 tice far beyond its boundarie In other words, if the Scan- 
at small cost — whatever on - . Aiea ete » F 

your requirements — investigate be- The Design in Scandinavia dis- dinavians can do it, why can't 
fore redecorating. play arrived in a typical U.S. city we? 


gVERenovars BY SPECIAL PROCESSES 


in Cornish Grey and other ) .. distinctive shades 


| Worsted suit will 


seals Ww ell of you, where ver you £0 


consult 


opens in Canada under the 
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trading nation can cast its pres more good design here.’ 


earlier ; year, a city not oye : ; 
oe this year, = ‘O'>% =6The Design in Scandinavia ex- | 


renowned for its universal tastes hibition itself, valued at $125,000, | 


ENAMELLED WALLS |. AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK Retail Promotion is an object lesson in internation- 
GLAZED OF IVORY FINISHED WALLS @ DECORATIONS OF EVERY DESCRIPTION Before long retailers were ai prestige. 
_ ase > ¥ 


=A.TEOLIS liinee Pas i ccncnves ruses ocean , showing Scandinavian windows It came to North America at the 

FUN MM MT MMT TE ULM LULL CL | and moving more good-design request of 20 leading museums, 
. items than ever before. because “these northern count! 

have pioneered in emphasizing 

of design and workman- 
articles for daily us¢ 

he American Federation o! 


WALLPAPER OF EVERY DESCRIPTION CHURCH .. . AND THEATRE DECORATIONS 
PAINTED SURFACES FLAT OR GLOSS stucco AND CAENSTONE SURFACES 
COTTONED CEILINGS AND WALLS ACOUSTICAL SURFACES ALL TYPES 
BLENDED OR . . TINTED SURFACES LINCRUSTO AND LEATHERETIE PAPERS 
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| A Jury Decided 
CANADA'S LEADING DEALERS IN lesign societies in the four 


Scandinavian countries, aided | 

OIL-ROYALTY-LEASES “ur governments, paid the ini 
tal bi A four-man internation- 

made the final decisio: 


Alberta Minerals & Oils Ltd. 930% Shcsene in 
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: tandard in the design and qual: 
703 - Sth Street West, Caigary, Alberta Phones 62214 - 61183 ty of everyday objects,’ 
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Crafts and Industrial Design. 
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At booming Seven Islan 
ee Fund | rrett helps put a roof on the 


Latin Insurers 


AT 


7 protect Car 


The bush is as thick and untracked, the flies as inal built-up roof prin iple. The roof you-see 
vicious and the work as tough as it ever was in here is of that type —alternate lavers of felt 


\OSEPHS . . , : * Saeed — ' ' ‘ .’ 
F ics in ain ie guaranty for the 1850's. Except for time, tools and clothing, and pitch topped with gravel. It’s built well, and 


Seven Islands country is pioneer country —a built to last. 


V.45 0 LIM ‘T 
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Merch & Co., ine. 23, Great Winchester Street, London E. C. 2, En POWER CORP. OF CANADA re- 4 ses rune 
ports $44,500 debentures converted | ay ; 
| 1,424 common shares, raising shares | *Reg'd Trade Mark 
| outstanding to 489,597. 
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BELNAP & THOMPSON 
(CANADA) LTD. 


APPOINTMENT 


WM. J. REES JR. 


has been appointed generc! manager of 
opened Beinap & Thompson 
(Caneda) ltd. operations according to 
on announcement by Chas. R. McFadden, 


the newly 


president, 

Rees been so the 
company, Belnap & Thompson Inc. 
1938 and various 
executive capacities company's 
head offices, Sales Centre” 
Chicago and brings a broad background 
of ond experience 
to his new appointment, 


Mr ctec with 
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Art, we are told, is the skilful and 
systematic arrangement or adaptation 
of means for attainment of some end, 
As such, giving should be truly an 
art, because it should be thoughtfully 
and systematically arranged, 


This is particularly true in giving ag 
estate or any part of an estate to 
As in 


The art 
of giving 


relatives, friends or charities, 

all forms of art, experience and 
. cr GaN: knowledge are essential. We would 
: ~hie like to pass on to you the benefits of oug 
AW iS long experience in estate planning, 

May we have the privilege of discussing 

some aspects of the art of giving 


through a well planned estate? 


MONTREAL. [RUST 
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OR BLOW winter snow in a breeze, 


he Boom In Blister-Free 
How To Be A Suburbanite And Enjoy It 


Drive out Cote de Liesse Road!ment for lawn and garden care vates a lawn by bringing soil up 


available now to take the place 
of heavy labor bills for gardeners. 


from Montreal to Dorval or west 
from Toronto along the Queen 
| Elizabeth highway... and you'll 
| see spanking new industry, single- 
story, modern architect's delights 
and well-kept 


FOR greenery. 


DEPENDABLE 
INTERCOM 


it’s getting easier all the time. 
And where lawn care at this 
time of year used to consist 
mainly of raking leaves off the 
surface, it’s now one of the busiest 
periods for lawn growers, To en- 
sure against brown areas and 
weeds next spring, a long list of 
equipment and supplies are avail- 
able for use these coo] fall days, 


What's To Come 


One of the newest ideas in the 
lawn equipment business that 
holds promise of increasing public 
acceptance is the “aerifier.” The 
idea: with constant rolling and 
traffic, lawns get packed so that 
water, air and fertilizer can’t get 
down to the roots. The “aerifier” 
—available in hand models for a 
small lawn or powered units for 
been mighty slow about rolling acres—punches holes half 

catching on, Why the sprucing an inch in diameter and about 
=jup now? two inches deep and scatters the 
Part of the change comes with core on the surface. This not 
maturity. Another big part of the} only allows food to get down but, 
answer lies in the power equip-! with several usings, actually culti- 


out front: 


There's nothing new in this 
move out of town. Factories have 
been moving out of city centres 
on this continent at an increasing 
rate for vears. What is relatively 
in Canada is the glamoriza- 
tories with sweep- 
ing, carpet-smooth broken 
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does sound condition 
actually 

increase 

efficiency? 


In a controlled experiment to measure the effect of noise on morale and 
efficiency in their own offices, the Aetna Life Insurance Company found that 
sound conditioning reduced the noise level 14'2°%; volume of work increased 
8.8°%,; errors of typists were reduced 29°%; of machine operators 52°. These 
excellent results certainly prove that sound conditioning does increase efficiency ! 
You con increase the efficiency of your staff with Acousti-Celotex, Write for 


further information foday ! 


DOMINION SOUND EQUIPMENTS LIMITED 


WEAD OFFICE: . 4040 St. Catherine Street West, Montreal 
BRANCHES AT: Halifax, Saint John, Quebec, Montreal, Ottawa, Toronto, Hamilton, 
London, North Bay, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


Dominion Sound Equipments Limited 
4040 St. Catherine St. West, Montreal, Que. 
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For the factory or home-owner, 


to the surface. 

Another popular line, particu- 
larly at this time of year, is the 
lawn sweeper. These machines 
are either pushed by hand or 
powered by a motor with brushes 
picking up leaves and depositing 
them in a large canvas carrier, 
Big users like parks departments 
and golf courses are the most in- 
terested, but suburban home- 
owners are also eyeing them more 
and more an escape from the 
back-stiffening job of raking that 
must be done so many times each 
fall, 

Add to these the new weed- 
killing and fertilizing chemicals 
available for fall application and 
you account for the activity on 
lawns and gardens across the 
country at this time of vear, 

Pacing the growing awareness 

by Canadians in greenery is the 
industry that supplies them with 
the equipment and supplies for 
their outdoor areas. From a 
total estimated at about $3 mil- 
lions in 1948, dollar volume has 
climbed to approximately $15 
millions this year. 
| Typifying the industry growth 
is the story of a leading firm in 
the field: F, Manley & Sons Ltd., 
Toronto importers and distribu- 
tors of lawn and garden equip- 
ment and supplies, 


How They Started 

| When Terry, Manley, now 33 
and vice-president of the com- 
pany, took off his RCAF naviga- 
tor’s uniform in 1945, he decided 
to team up with brother Brian, 
now 37 and also a vice-president, 
who had just been discharged 
from the army signal corps. To- 
gether, they joined their father 
who had been in the manufactur- 
ing agency business in the On- 


ad 


| tario capital since 1918. 


One of their first lines was a 
basic garden tractor with a 
variety of attachments. The little 
machine proved such a big seller 
it gradually drew the Manley’s 
way from other lines and con- 
vinced them their future lay in 
that direction. 

The company started off in a 
six-by-eight-foot Church Street 
office. The 15,000 square-foot 
buildings they now own in north- 
| central Toronto, where they em- 
ploy a staff 5, reflects the 
distance they come since 
| 1945. 

The dollar-volume 
equally impressive. 
of $80,000 in the 
year 
$600,000 1952, hit $1 
jlast year and are expected 
reach $1.4 millions in 1954. 

Visitors to the Manley plant are 
invariably surprised to see at least 
part of the large lawn 
the building obviously in need of 
cutting, It’s kept that way pur- 
|posely. The green area serves a 
| double purpose decorative 
lawn and as 
ground for the company’s lawn 
equipment. Similarly, a cultivated 
area in the centre is kept free of 
flqwers it can be used to 
| demonstrate tillage equipment. 
} 


a 


of 30, 


have 


measuré is 
Gross 


first 


») 
Sai€s 


million 
to 


in 


as a 


so 


} 


| 


| 


postwar | 
of operation had grown to; 


flanking | 


a demonstration | 
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The Manley’s handle just about | 


everything needed to keep a lawn 
green, smooth and lush. 

Principal dine is the assortment 
of “Toro” machinery which they 
distribute throughout Ontario. 
And while they keep within, that 
province's borders, they serve an 
area that accounts for some 50% 
of all Canadian sales in this field. 

First unit carried by Manley’s 
was the Choremaster, a sturdy 
garden tractor unit with a variety 
of attachments — mower reel, 
sickle bar, cultivator, snowplow, 
etc. — available. These units are 
still being sold but in volume they 
have given way to power mowers. 
One of the big reasons is that 
while the tractor price has re- 
|} mained static, the power mowers 


} 


|are now selling at about $60 less | 


| instead of about $10 more as they 
were when first introduced. 

In the power lawn mower field, 
(Continued on page 13) 
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Stone Age Business Efficiency 


Management’s Major Overhead Problem 


Of course. no business to-day does its paper- Let Addressograph-Multigraph submit specific 


recommendations that will reduce clerical 


work on stone! But even five-year-old methods 
can be improve d waste in vour business... it costs you nothing 
an be “d. ’ 

nor involves any obligation. These recommende 


ations will demonstrate clearly how you can— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 
INCREASE SALES 


Unnecessary paperwork and repetitive writing 
at to-day’s high clerical costs have been 
bv of Canada’s most 


eliminated many 


efficient organizations in co-operation with 


Addressograph-Multigraph. 


Have this Coupon Mailed To-day 
ee ee ee es ee ee ee ee ee 


Production Machines 
for Business Records 


Addressograph- 
Multigraph 


Branches throughout Canada 


Addressograph-Multigraph of Canada Lid., Dept.» F.P.2 
42 Hollinger Road, Toronto 16, Ont. 


We are interested in having more information 
regarding the application of an A-M system in 
our business. 


Firm 

Address 

neal 
Please contact: Mr. 
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Announcing oe 


A NEW KIND OF ELECTRIC TYPEWRIT 


Cuts costs... does better work 


Here's a new kind of electric typewriter—from Royal—the short cuts. You can count on, and get a greatly increased 
output. 


world’s largest manufacturer of typewriters. It can’t help but 
change your thinking about office efficiency. 


The new Royal Electric is right now at work in actual 
offices—and even we are startled by its performance! In these 
offices—under real, everyday conditions—this new Royal 
Electric is drastically cutting costs per typing station. That's 


because its seven vital improvements introduce time-saving 


These are the cold facts. Now, let’s look at the imponder- 
ables. 


You should have seen how delighted the typists were with 
the chic lines and choice of smart colours! And they were 
amazed to discover that here, really, was a lighter, smoother, 
faster touch than they had found on any typewriter before. 


SECRETARIES... 


tell your boss about these features! 


Here are the five chief advantages of the new Royal 
Electric. Check them against what you would like 
your present machine to do for you. 


Speed-Flow Keyboard. Race through a speed sentence 

or, start copying a complicated law brief—immedi 
ately, vou'll feel the fastest touch on any electric 
typewriter yet designed! Your Royal representative 
will show you the keyboard improvements that doit 
Foolproof Repeat Keys. Underscore all across the 
page .. . or make dashes .. . or space backwards 


and forwards over and over—just by holding down 


the appropriate repeat key. 

You can’t repeat too much or make a mistake, 
because on’the Royal Electric these repeat keys are 
independent of the regular keys. 

Instant Space-Up Key. Ever been in the middle of a 


line and wanted to space-up without reaching for 
the carriage knobs? The commonest situation Is 
“Yours truly” with the writer's name about four 
spaces below. 

All you do on the new Royal Electric is press the 
Instant Space-Up Key and click up as many spaces 
as you like. ‘ 

Copy Control. Carbons that look like a very shaggy 
dog turn up in every office. Now you can get spark- 
ling carbons with the new Royal because of an 
important improvement. Have your Royal Repre- 
sentative show It to you 

Quiet Carriage Return Mechanism. Time was, when 
the carriage came bouncing back with a jolt that 
would jar your back teeth. But not any more! Royal's 
new Carriage Return Mechanism is the quietest, 
smoothest, and fastest of any in the field. 

It’s lovely to look at. . . lovely to use. Ask for a 
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New Royo! Electric comes in @ vorve! 


The new Royal has many vital improvements which make 
these savings possible to you—and which make secretaries 
happier too. It offers you a virtually trouble-free precision 
writing mechanism—in fact, in actual, rugged tests, it has 
equalled more than 25 years of use. 

Regular Inspections will be handled by a fully-trained staff 
of servicemen now ready to service these machines. 

One more reason why you should see this new kind of 
electric typewriter: We have the world’s largest typewriter 
research program. Royal specializes in making typewriters— 
make nothing else. And we make more typewriters than any 
other manufacturer! 


Ask for a demonstration today. 


The world over 


MORE PEOPLE USE 


ROYAL 


TYPEWRITERS 


than any other make! 


eee eee eee eee eee 


demonstration. : ° 
ROYAL Electric © Standard ¢ Portable nied hie. 
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‘LABOR ROUNDUP By SICTee BOST 


Labor Plans Its 1955 Demands 


Few Signs Yet It Will Listen To Mosher’s Plea 


With Thanksgiving over, Cana-' “must” demand in the automobile | Reuther in settling down to a 
dian Jabor thinking at midweek industry first with the kick-off at | long strike. 
began to shape up for the coming Gtneral Motors, Oshawa, where But to those outside the debate 
year—and it looked tough. the contract comes up for nego-'| the gap between union demands 

There's little possibility of any Yiations. Similar demands by and the company offer seemed 
letup in wage de wands. ‘Yet the autoworkers in Detroit next year small: 
unions expect more unemploy- will support autoworkers in Union: asked for 4c hourly wage 
ment. Canada. increase; application of the “will- 

The union leaders, the shapers —Wage talks at the rubber com- ing and able” clause to senierity 
of bargaining policy, were com- panies in the U.S. and Canada richts in job transfers and lavoffs: 
pletely rejecting the considered wil also see renewed discussions Windsor Medical and Blue Cross 
ladvice of CCL President Mosher on the GAW. United Steelworkers health plan paid for by the com- 
ito be “reasonable.” At the same union, having gained wage in- pany; one more paid holiday a 
ltime they knew that more than creases at primary ‘producer year, bringing the total to seven; 
one company had been stretched | plants this year, can be expected three weeks’ vacation with pay 
to the limit in meeting annual to go after the fabricators next for 15-year employees; a $i,000 
demands for increased wages. year, This will place companies life insurance for pensioness. 
Ford ke with i uch as John Inglis (which has Company: offered withdrawal 


The current ; p 
long, bitter negotiations, is recog- 4 ON€-year No inerease agreem«e nt of demands tor revision of exist- 


liffor 7 Pnon iden f ni- Vis 1 } in ] y : 1 wage ing nioritv lauses: acc ice 
Clifford £. Greenon, president of U nized by union men as a possible this year) in line for both wage ing seniority clauses; acceptance 5 
j . ti a . es ' ani yo >t} we 1 of h > weok<’ ¥ con » 7h. 
versal Plumbing and Heating, and Uni pattern for more than a few 1955 @Md {rin benefit demands. f three am eks’ vacation for 15 e wor s 
' © imorne v mites 
versol Sheet Metals Limited, has been »,, gotiations. Management is say- Wesine Ghee Ot went year's employees; increase 1 daily 
: re for employees 


—e to the ee directors, Chatco ing privately and publi cly “No, bargaining tables the unions are |"! % ; , . 
teel Products Limited, it wos announced and we mean no” to increased already prepared for manage- *.- : eee most mo ern asic 
i hat res 1rol abhor cost ; ace 10 f 8c an hour cost-of;living 
today by Chotco president Harold $.! jabor « ment thinking, which, like Ford’s, ; ea fyi ie 
Shannon, Mr, Greenan's enterprises are Against this, the unions argue. j prepared to hold the line on any ponus i wages Sica : that it 
. cut if the C-O-L in 


: . . . muld n Ie « 
among the largest in their fields in Can- they are faced with the greatest jncrease in labor costs. could not be cut if th _ 
} 2 their Bann dex dropped, ry i 


t ' i threa to securitv—unem- he 

ode with contracts extending es for as = - ; t . em “Put these two conflicting Tl 7 . 

Brazil and Lebrador. He brings to his POyYmMen Union with depres- points of view together,” said one - pre } average wage } 
$1.69 an hour. The company says 


wear yw a ‘@ es ; wy ¢ ‘ . 
association with Chatco Steel Products Sion years experience say they are company’s industrial relation ss ' | 
aft management will trv ringe benefit al yy the com- 
alraid management will try to director, “and there'll be little . —_— va p an ” 


extensive experience and wide connections oe 
brings this to $2.04 under the 


Qe ANNOUNCEMENT 


‘ 


break the power of unio y : 
in the plumbing and heating ond sheet ; oe ' nions by chance of a peacefu 
hiring non-union unemployed. 1055 > ae 
in 1955 under present econo: 


met ntracting fiel mpan T 
al contracting ids, His companies TH. pect defense. they argue j ; . . 


were responsible for extensive contract t, take the offensive in demands 
‘ i isi i i « >. 


labor scene 


i 
i ntract. 


any oi ee A complete revision of the 1802 Construction of this plant inciud- 
work on the construction of many well- Here’s how he offensive nion rank and file wil * ares 1 rae tu ¥ 
r 2 . ue . . L- . ha riminal mi¢ 1asS D 1 ass DV ; - ° ‘ . ‘ 
known buildings. mae up: revailed upon ack up th ees re Pp Bill 2 | ing mechanical installation of pro- 
Ne ie ' Si ager ive policy ‘ . iy ; ariiamet! mtrOaUucea aS BDlil i) | : aS 
a e much-discussed Guaran- an will grudging); heir contains a number of sections cess equipment and piping was 


Ann sat W: age will becom © 8) cunnort” vhich put few new teeth into the | : 
i I carried out by FOUNDATION. 


: — law as it afte rganized labor: 
-Section 365: Sets a five 
At midweek employees at many prison term or six months and/or Whether your project is large or 
f Windsor s 500 industries as wel] 5900 (summary conviction or ; ‘ 
Li Willi. 7 as at industries throughout utility employees who are ‘guilty | small you can profit by FOUN. 
“ MMM SAAR - Western Ontario were hoping for of breaking a contract knowing it . 1 . 
TI ] f 4* a quick settlement of the three- May result in danger to life, des- DATION's 44 years experience 
le purchase o a “: a - h dav-old strike by 5.700 emplovees truction to property or depriv: . . : : 
= ay } I y 5. ployee: l ion ft propert! epriva > , , ‘Oo . 
WILLIS PIANO is a . bh at Ford, Windsor, Prolongation of tion of service for tne population in engineering and construction. 
. ; ‘ the strike may see widespread This applies to rail, gas, power, 
layoffs throughout supplier in- Wé and light company em 


ment | F dustries if 1955 mode] production ployees. Employees engaging in 
: is delayed or cut back. legal strike action or other legal . 
WILLIS & CO. LIMITED gee OE onto 
1 , Sect 372: Except in the John Mitchell, nos 


4 seemed slim. Ford had stated the 
1220 St. Catherine St. West, Montreal 4 trike would en@ only when the : . | strike action persons | loronto “ C O M P A N f E Ss NA D A 
oor UERSTNTETY ; in would drop its demands re i t injshment up to Ife , 
’ wm eee eae 'The union is backed up by CIO imprisonmer for knowingly ' Exgcncering - amadonan 
fror Si 7 falter using struction of property, 
PO ‘an cela FOUNDATION = HALIFAX » MONTREAL* TORONTO « LONDON « SUDBURY 


—— interfering with the use of prop 
endangering life. An ex 

been made in the case 

with property 


sound musical invest- 


previous year, Next came On-); specified holidays. Retroactive, an accident caused by the negli-} case a restaurant owner. 
Gas 1 me lcieiim aetiny, tario at $1.27, reflecting a 4c in- active wage increases from April| gence of a person other than her In British Columbia the Su- 
: : pe a a4, crease, followed by Saskatchewan 20, 1954, with new hourly rate| employer has no right to sue the preme Court dismissed the appli- 


| me +} l 1 
11s excep ym this sabotage _ 


For Capital Stock : act wit { * imy *- | at $1.18 and Manitoba’ at $1.17. range of $1.40 to $2.15 per hour third party (employer) for, cation of two construction firms 
‘ 4 Vi] ] I al imprison- aca anal a : ¥ : } 
. - / ($1.35 to $2.07) to be increased damages. Under the terms of the) for a declaration that an exchange 


ment penalty for impairing eff . : ° J “ae ’ ‘ ] 
: Corp., Sarnia, has again Oct. 7, 1955, $1.44 to $2.21. Workmen’s Compensation Act an) of letters between themselves and 


Rights to Subscribe 


olymer 
crency ol causing damag ) : Polymer “ ‘ : 
gned a two-year agreement ° action may not be brought against} the bargaining agent for their em. 


Bank of Montreal aati ‘eewladicial os tive Se-| MERC. 1 : , : 1 | 
lfense or security of Canada with Local 14 United Chemical In Ontario the appeal court has' an employer in certain classes, ployees constituted a contract to 
Instalment paynrents permit investors —Section 366: Makes it lawful; Workers (CIO) granting nine! held that an employee injured in _Act—in this! enter into c lective oe 
in the definition of picketing to| 
peacefully persuade any person! 
‘ to work or abstain from work. | 
Full details furnished on request  aaaiis 
ee s n wu , 
In the section on unlawful 


assembly, the Riot Act may only 
& | be read now if it is clear that an 


| actual riot is in progress. 
Cochran Murray . Hay a ; " : Cfee Diy al- Canad: on Hw CSprce Chitcts * 


to acquire shares on convenient terms 


Members, The Toronto Stock Exchange 


Dominion Bank Bldg., Toronto, Telephone EM. 3-9161 





‘German Firm Wins 
| Seaway Steel Bid 


MON \ TRE: \ 


Be cA tin cf for the military version of the 
STELCO gives it ©) beckbone! BRISTOL BRITANNIA 
to be built by CANADAIR LTD. 


The Bristol Britannia, now being adapted by Canadair Limited 
for service in the Royal Canadian Air Force, will be the larg- 
est aircraft ever produced in Canada. 

Intended for reconnaissance duty, this Canadair CL-28 
will be powered by Turbo Compound engines, giving it 


new speed, range and load capacity for : 


: ° | : ’ Line's new 7,000-ton “Trans | long-endurance overwater patrol. ae 
..with specialty FINE WIRE! ific.” ‘The shi is were abe ; e , ‘ 
t p Y : y designed to carry the ste Once again, the Turbo Compound, now rated at % 
mae. xpected to be d¢- 3700 H-P. for military use, is the decisive choice 
uld be provided ; ene : t y meee. 
ou 1 I Bri : " this vigat se where speed, distance and economy are critical requirements 
Stelco s Bright, . . : : . . 
C es co 2» = And in this choice of powerplants, the R.C.A.F. joins with the 
egg ae = ° , ae United States Air Force and leading world airlines. 
ng it that extra a Air Becoming : 
> Here is an international example of the confidence 
Safest | la ace being shown in Turbo Compounds today, and of their engineered 
Canada's avia afets rd capacity to provide power leadership for the future. 
as spiral bind- 1953 mé ! rcial 
‘liner a pretty 


bottle tops or 


Jur ly the year 


e must mect ~ ’ ae eS : fs 


t No organi- J “ee acsan Com: 
‘ sonal carriers flew moi hai 
ed ; —— 1935 million passenger miles on 
' , kind “a | domestic and international serv 
wire. fol jices with only one passenger 
: , Pa fe f l 


Stal ‘ ‘ } ro 
ai! #h ‘ » 17 i , 
country ... . on rit ' In all there were 174 accidents = eae TION = WOODRIDGE N 
‘ . | feport ted in civil aviation, 86 of 


> is cand differ ‘ sce } ' , testify t ‘ . sereR<e ' 
Over five thousand d | which occurr:d ir private flying. | 


in solving wire problems. Why not talk over 5 rem¢ nts with STELCO An analysis of probable causes | Sa” (> s 2 ? 
Stelco? A letter or phone call to any Sal fice will bring you over the last four vears shows al YW, bd Hy Oe Sar, Wd C.. 4 
prompt whole-hearted co-operation. marked downward trend in the/ OF MOH os negwnd! 
WIRE accidents due to personnel errors. | . 

Nearly half the accidents took 

STEEL COMPANY OF CANADA, wmiteo nh place while the aircraft was being | 

° “ate andl ay landed. | 

: ae } : : Probable causes of accidents in| 

Executive Offices: iT | Hamilton — Montreal « Cnppace ney sioenerag eee ee 

WJ j 1953: personnel errors, 50%; ma- 

r,s > oo ' 

terial failures, 20.7%; weather, 

Sales Offices: Malifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, 5.2%; landing terrain, 12.6' 

Winnipeg, Edmonton, Vancouver, ). C. Pratt & Co. Limited, St. Johw's, Newfoundiand miscellaneous, 4% ; undetermined, 

7.5%. 





October 16, 1954 THE FINANCIAL POST 


|Bond Yields | . 
Off Slightly : “<aees Fluor builds 


The 40-bond yield average com- 
| piled on the basis of bond prices ; . shee ance igaaei ak | 
fon Oct. 1, 1954, by McLeod, | 2k processing plants 
| Young, Weir & Co. was 3.71%, : y 
compared with the _ previou :°% . es ; for tr ? i PLS 
anaints average of 3.73‘ 5 ’ 10] p trol um, natural om 
The average yield on_ the p a . ; 
municipal group remained th = Ot & Le chemical, petrochemical 
same, but the average on th : a ; 
provincial, public utility and in- Ri mn and allied industries 
dustrial groups declined .02’;, h 
04% and .01% respe 
He u 


Platforming Ammonia Zynthesis 

J oe a 1 ye " Catforming Ammonium-Sulphate 

% Fluid Hydroforming Ammonium-Nitrate 
3.54 Fluid Catalytic Cracking Ammonium-Phosphote 
Thermofor Catalytic Cracking Urea 
best illustraied tb: this Crude Distillation Complex Fertilizer 
partial list of process ‘ Vacuum Distiilotion Acetylene from Hydrocarbons 
Thermal Cracking Ethylene from Hydrocarbons 
Therme! Reforming Bouxite Treating 


Fluor’s experience is 


which Fluor is ¢ capable 
a aa 

Of Ouliding ; 

obits “ Catalytic Polymerization Clay Treating 

Catalytic Isomerization Vis Breaking 


: v HF and Sulfuric Alkylation Flu'd Coking 
€ s oe 

Staff Change Ss | Light Ends Fractionation Sufur from H,$ 

Chartered banks announce me following Aromatics Separation Cotalytic Desulfurization 
4 *. staff changes | Hypersorption Propane Deasphalting 

, 3 ie : Commerce Liquefied CO, Solvent Treating 
i bs 9 J. G. BARR AC LOUGH, assistant Tolvene Solvent Dewoxing 
~ a n t t o g 


c ntant, G 
Ont 
BRAND. t 


R. SANDWELL S. D. FORD 


J 
Ade le & t 
K. BUTLER, to , ; " 
Peter ig For information on Fluor’s 
ac ompli x#iments in the 
ch, h Avenu & 3rd S process industries, 
DAGENAIS tant, I for Bulletin FC-RC 0.004. 
Q to be 
' J. DAVIDSON 
‘ont, Cs i a 
ML GATENB 


yr OF CANADA, LTD 


GRAHAM 
Mor MAN‘JFACTURERS LIFE BLDG., 200 BLOOR E , TORONT 


Que 
GRAY 
PER, to 
e,.V 
NDS 
> be Sask., 
A bert, S 
KILP ATRIC K 
be inagce \ 
LAWSON, :; 
1 é Ont 
MacLENNAN 
le.. to be r n 
IcKERROLL, 
algary, Alt 
W.. Calgar 
O’SHE A, 


Canada’s Most Popular Bonds 


A. E. FRANKFURTER P. VAKOMIES E. S. BARTON H. R. HORNE 
Canada Savings Bonds 


= < ian : - ! n ; : | 34), interest 
They Market An Invisible Kxpor , & nn a - cs “9 | and your money back when you want it 
Sanilwell & Co. in Talent Around The World Soc * : pmenneneensrenene ete 
‘rom a suite of ultramodern | well’s engineers might be spend Sandwell’s basic “team” con-,Ltd., Tasmania, as resident en ed eee ee cee i : Naills. Spence AN Co. 


ouver offices, a driving young | ing a leisure hour or two on a, sists of himself, as president and gineer, In 1944, he return to TROIS RIVIERES, QUE, 
npany gathers. profits and! New Zealand pig hunt, swordfish-| chief engineer; S. D. “Sherry” | Canada to become assistant chief $1.4 1°; bonds d 
restige exporting an unseen, un-, ing in the South Seas, teking in| Ford, 40, assistant chief engineer;| enginéer for Ontario Paper C : E. Ame s & Co. Wor d Gundy INVESTMENT SECURITIES 
sung but precious commodity—|the bullfights in Spain, enjoying Sver Quist, 46, development| Thorold, Ont. In 1946 he returned & SO oma > eer ee 25 ADELAIDE STREEP W., TORONTO 
‘anadian know-how. the incomparable cuisins f manager; A. E, “Al” Frankfurter,; to B.C. as chief engineer for |, oar ieee oe Sa ; 
Before Sandwell & Co.’s sixth! Brazil's outdoor barbecues, or resident engineer, Seattle; Peter; Powell River Co., major 
birthday this powerhouse of en-| boating on the Baltic. fakomics, 34, operationa] liaison | Coast newsprint producer. 
e g brains had developed; They might also be riding th ngineer; E. S, “Ed” Barton, 33, In 1949, Sandwell embarked on ¢t 
projects in almost every corner | world’s great airliners, s resident engineer, Murupara pro-| his own. In five years he has , $8.952.2 
of the earth, worth in the whole | through the 300,000 miles Sand- Je! , he Tasman Pulp and | written one of the most unique 
about $275 millions, well estimates his organization , P * Co, Ltd. in New Zealand; } success stories in postwar Cana- 
“ngineers around the world, racks up annually in air travel. anc igh R, Horne, director and | djan busines 
partic ularly those in the pulp and Or they might be de ep in con- reasurel 
paper business, know the ex- ference with their own boss in n five years, Sandwel] & C A Young Team 
ploits of 43-year-old Dick Sand- the Vancouver headquarte1 f complet ‘ngineering on puly His basic team is } 
well and his small team of far- | one of Canada’s most successful and paper mill projects, dor ic versatile experience. 
traveling consultants. domestic and international! yn- an reign, tataling $75 milli “We pick our key 
At any one time, in fact, Sand- ' sulting engineering businesses. nsirt n expenditures. three points in mind, 


Limited 


MONTREAL WINNIPEG NEW VORA 


y 
gineerin 


I 1215, because King John 
neglected and ppre sed his pe ble, 
the barons of England themselves took up 
the responsthility of leadership 
: and forced him to affirm Magna Carta, 
: From their past associations, F the foundation of constitutional government 
their adaptability—they h and of a House of Commons 
leering and ;On be able to fit into new org of weight and consequence 
rojects running to a potential tions at home and . , 
: . construction cost of $2 niiion tune to time. We cm] 
Fer BIG Jobs . Says psandweu, telligence and drive.” 
VG at a Saskatchewan-bor 
bie small Jobs et Pakistan Project UBC graduat 
ra T latest of these is in Pakistan, From 193 ti 
iN Mm where lat August Sandwell | charg 
57E¢ flew from Vancouver, a few day s0eiNng d if f inad 
Ma) There he joined Frankfurter, who and PBY’ the RCAF 
tan wovernment r i d San Co. as assistant to the projet 
’ ( ablish ul and gineer. He joined S 
t 1949 at the outset 
new venture. 
Quist Is a 
Denmark. He 
the company 
and field inve 
ate of Copenh 
iwell Co. Institute in 
ts opera- cludes the 
currently it (Continued 
ineering firt 
world-f 


Murupara pro; . The construc- | ee 
tion tab on this has b n 
at $40 millions. It was design at 
the company West Georg ; 


downtowr on. GIVES WINGS 


nts in Swede inland 
~ l Pe n, F fe , LINE PRODUCTION . 7 
! rance, Australia, ne 
nd Canada. The Sandwell ms f BADE 
also familiar in industrial — & > f jeu "4 
Brazil and Mexico. ch pie ; eos 
domestic business 
stantial. Two of Can- 
ggest pulp and paper com- 
tain Sandwell on an 
ual basis. Others come t 
vell when the need arises, : Pe 
ant expansion and moderni- | ra i. : . j : The responsibility of leadership 
yn peoanee s are planned by sl is not saliiien lightly by Gestetner— 
nanagement. ' ‘ 
for it must always be the unwritten 
is our re lationship with oul but safeguarding clause i #3 ne , ile, 
| domestic industry,” says Sandwell. ¢ L > ; eres the buyer that here is 
“Industry recognizes the desira- : : Sage | “The World’s Premier Duplicator.” It is 


GASHOLDER a = a eas Boe eee a supple. . | _ a £4 not past reputation, but present performance 
fment their own technical per- c? er 
} sonnel, In industry today speed and é aes Bi — a earcn % 
This huge gasholder, with a aveey | “Our overseas operations per-| efficiency on the production | sandal 208 wih sat improvement—which keeps Gestetner 
of 10 million cubic feet, is typical of the mit an exchange of ideasmutually | line is a must... and Sassick | CONTROLLED DELIVERY Saameeeeeeian the standard by which other 
many shop contracts entrusted to the beneficial to all our internationat Casters are the answer, moving . | Flectnic, cvlomenc inking—set Fae duplicators are judged. 


| be 
experience of Toronto Iron Works. | clients.” all equipment—light or heavy 
How did the company start? — with ease and economy. 


rl 


“The backbone of our business 


the contro! then forget it. The 
uitimate in stencil dupliceting 


| 
i 
| 


London-born Sandwell, who There is a caster with the 
graduated from University of proper Wheel designed and 
| British Columbia in 1935, learned engineered to fit every need. 
| the pulp and paper mill engineer- Our 
| ing business from the ground up— : ; , ’ 
| before he ventured into the strato.| “!!! assist you in solving your | ‘ 


jspheric realm of international | Caster Problems. BRANCHES IN ALL PRINCIPAL CITIES 


| engineering. 
| From 1935 to 1940 he was assist- 
ge met ged arene ee OF THE WORLD'S PREMIER DUPLICATOR 
Dominion Engineering Works | 
Pea Montreal, In 1940, he went : 
to Australian Newsprint Mills, 


Engineering Department 





‘ 


ui camisetas ianaaaginidiilah atic an =~ —_——. - = — —_————— ———_— te », 1954 THE FINANCIAL POS1 


SS ANNOUNCEMENT SE CONSTRUCTION TREN DS ®y HARLEY POTTER 
NATIONAL LIFE DIRECTOR Hafner Buys 


ro a F Office Building Stays Verney Assets | 


D . t - I M st C { ae MONTREAL (Staff) — Fixed 
ow n Ow n n Os I 1és assets of the former Verney Corp. | 
of Canada Ltd. have now been! 
Manufacturing and commerce] nipeg, Calgary, Edmonton, Van- acquired by Hafner Fabrics of $5.000.000 
are moving to the outskirts, but | couver, West Vancouver. Canada Ltd., a U. S.-controlled : 
iffices are staying downtown for Only Quebec City, Sherbrooke, concern. 
the most part. Barrie and Regina report 1 Verney went bankrupt earlier ® ‘ . ° ® 
That, in rough form, is the re- trend to decentralization for all thi year, and a _ permanent Industrial Acceptance Corporation Limited 
sult a survey of 33 communities three classes. liquidator was appointed. It 
with the question, “Is the Trend Here is the situation in detail: Granby, Que. plant employed up- 
Toward Decentralization?” Office wards of 300 people in the past, Incorporated under the laws of Canada) 
Respondents were local real; Comm. Space Mfg. and the new owners expect that 
estate boards and the survey was wa = OTIA lt : within six months a substantial 
by the Canadian Association of QUEBEC : number of them will be re-em- } 
teal Estate Boards. Montreal ecee, ‘Ves re Yes ployed 
Twenty-three cities report com- Quebec ....... No , The firm which has taken over 
mercial property is decentraliz- Sherbrooke ... No Ne N is a wholly owned subsidiary of| 
ing: eight say no. ONTARIO fafner Associates Inc., of New| To he dated Oct. 1, 1954 To mature Oct. 1, 1974 
Twenty-two say manufacturing Barrie .... N vi yi York. President Henry Hafner | 
moving outward: seven say B antford .... a Y tates that plans are to completely 
, Chatham ; ; Q inize the Granby plant, in- 
nwa Se cscs “Wf ‘\ << ill the most modern equipment, | 
Johnston, Gantin & Leahy of Quebec munities report no trend to de- . ‘ ner oe ae Voc r a and manufacture elastic fabrics 
City, and is well known in the life in-' centralization, 12 say yes, and ae ilton .. : r, 1 aR or the bathing suit and corset in- 
surance industry, His election fills a four, “no change.” Citchener = c J Yes dustries, upholstery and drapery | provisions of sub-section (4) of section 63 of the said Act. 
: Ten centres report that all ondor re Ne fes, 1 ics, specialized dress goods} 
iree kinds of property are de- Whi a Dis't.. Ne 9 Yes tabrics, and an extensive line of 
saat centralizing: Halifax, Montreal, North Bay .... N N ‘es automotive materials. 
‘Chatham, Ottawa, Toronto, Win- M csvscse ECE Y ; \ bitt Thomson & Co., which wea 
Sai ‘ terborough . ¥ ave 4 played an important role in the We as principals offer these Debentures, if. as and when issued and received by us and subject to the 


New Issue 


16% Sinking Fund Debentures due 1974 


JEAN PAUL ST. LAURENT 


The National Life Assurance Company of 
Canoda has elected to its Board of Di- 
vectors Mr. Jean Pauli St. Laurent. Mr. ; : 
St. Louvrent is a partner in the law firm "0, One SayS No change 

St-l t . ‘ 3ut in offece space, 16 m ah ° — “ ; ‘ 
of St-Laurent, Taschereau, Letourneau, fe a spac Pons | These Debentures will, in the opinion of Counsel, he legal investments for funds of Insurance ( ompanies 


registered under the Canadian and British Insurance ( ompanies Act, without recourse being had to the 


vacancy brought about by the death o 
the late Senator Elie Beauregard, Q.C. 


A copy of the prospectus will be furnished upon request. 


St. Catharines. Yes No “negotiations, made an exhaustive approval of all legal matters on behalf of the Company, by Messrs. O'Brien, Home, Hall & Nolan and on 
Sudbury Yes No a vestigation to locate suitable our behalf by Messrs. Wainwright, Elder, Laidlev, Leslie & Bourgeois, 
ROMO: skcaes Yes. ¥ ros and experienced management for| : 
Windsor .. Yes No } t type of textile operation. It 
OF EXECUTIVES AND SALESMEN FOR INDUSTE MANITOBA h nfidence in the ability of 
Ir Brangon ...... No No No Hafner to rehabilitate thi 
e never accept a Winnipeg . Ye Y pe I ndustrial : 
See from an individu ‘ SASKATCHEWAN 
‘ : EXECUTIVE Regina Ni No No fn people : 
SELECTION ALBERTA plant on Long Island in the U. § for delivery on Oct. 15, 1954, 
Calga “ee . Y } Y ! ! id « il ady jl »d 
CONSULTANTS | Edmanton .... Yes Yes Yes. plast ean tieee ae 
5 oataee y s' i Dia ‘ i ntford, Ont., and 
BRITISH COLUMBIA : de 
New West- ; s at. rnev's 66.000 outstandine Greenshields & Co Ine Wood, Gundy & Company Limited 


Price: 100 and accrued interest 


Interim Debentures, exchangeable for definitive Debentures of the Company when available, will be ready 


itinued and ex- 


ceca, meer ae \, \ c ) non shares are owned bi . 

W. Vancouver. Y Yes Verney Corduroys Ltd. The com Nesbitt, Thomsen and Company,  W. C. Pitfield & Company, Dominion Securities Corpn, 

Victoria ...... , ‘ Vy, also has 18.206 $50 par pre 

outstanding and, 
— Grained Wood , e the sé ingsiesien of , or L. G. Beaubien & Co, Midland Securities Corpn, James Richardson & Sons 

‘ of ee \ iiincnis ( va not reveaied, efforts 

. + o, ® si ‘ oa ; ny = s : ; nave eC! ain 4 salvi fing | 
Dominion Securities Corpn. Se herded te nena | soenething for the preferred share: 


Limited eae , a Se a ; 8 ; = holde1 Reneé-T. Leclerc, Ine, Cochran, Murray & Co., Eastern Sechrities Company 
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This .is Canada’s national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 


DISPLAY ADVERTISING RATES 


$7.79 per col. inch per insertion ‘55 
cents per agate line, 14 es constitute 
one inch) Closing date—Copy must be 
in Toronto Office py Tuesday a.r Di 
play advertising in this section payz 


in advance, 


EXECUTIVE ENGINEER 
(MECHANICAL) 


Registered professional engineer 
seeks senior executive post with 
progressive firm of Consulting En- 
gineers or large industrial organ: 
zation. Wide experience as chief 
engineer on the design of Multi 
Million dollar commerciol and in- 
dustrial projects 

Box 870. The Finencic! Post 
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Republic Flow Meters Co. 
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UNIQUE OPPORTUNITY 


For Sale:— 
The leading, best advertised, most reputable, 


MARITIME RETAIL FLOOR-COVERING ORGANIZATION 
Minimum $50,000 down payment. 
Bank references required and exchanged 
Brokers protected 
BOX 862, THE FINANCIAL POST, TORONTO 


A PLANT ON A “SILVER PLATTER” 


New equipped Metal Fabricating Plant available or 
Jong term purchase basis. NO CAPITAL INVESTMENT re 
quired, Present product will Here opp¢ 
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Box 865, The Financial Post, Toronto. 


COMMERCIAL WAREHOUSING 


fac tlitie available 
be vour Toronto Branch or serves 


warehousing and shipping 


Box 866, The Financial Post, Toronto. 
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Let us 


for 


Storage, shipping 
West End of Toront« 


your full requirements 


Unusual Opportunity 
For Expansion 


Well known Montreal firm in possession of exclusive rights 
new process of machine 
engaged in allied fields, 
selected territories. 
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Investment for capital equipment of less 
a high return on volume. Unlimited oppor 


volume as field is practically non-compeutive. 


Exclusive territories still available in: B. C., Prairie Provinces, Ont., 


Quebec City and district, and Maritimes 


Direct enquiries to: 


BOX 868, THE FINANCIAL POST, TORONTO 
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Business. Opport unities 


COMMISSION BROKERS, Manufacturers 
Agents expanding saics force, are in 
position to handle more commissio Ines 
n Maritimes. Allister R. Smit & Co 
167 Provost St.. New Glasgow, N.S 
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SALESMAN AVAILABLE 
YOUNG MAN, Ur t 
fou vears experiel 
and administra n 
cial Post, Toronto 


fOR KENT 

SRANCH SALES OFFICE 

service at very tow cost. Let us explain 

without obligation. MERCHANDISE BU- * 
REAU, 1103 Mayor Building Montrea! 2 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yearly by mail $6. 2 years $11. 


ar 


Liversits < ined wit! 


MONTREAI!, 


ce in sales, training 
Box 869, The Finan- 


i of 


iment, income, population, housing 


WANTED 


BY THE CITY OF HAMILTON 
ACCOUNTANT 


Who is a member of a recognized professional accounting society 
to accept a position as Supervisor of systems, procedures and re- 
search in the Treasury Department of the Corporction of the City 
of Hamilton, This position offers an unusual opportunity to partici- 
pate in an extensive accounting reorganization. The applicant 
should be familiar with modern office and accounting procedures. 
The position offers an attractive salary with pension, annual vaco- 
tion, sick leave allowance and hospitalization. Reply in absolute 
confidence, stating age, education, experience and salary ex- 
pected to 
Personnel Director 


CORPORATION OF THE CITY OF HAMILTON 


REQUIRE TOP EXECUTIVE 


icient executive to assume general managership of 
Pacific Coast passenger and freight 
shipping company. Age 35-50. Successful managerial 
experience in shipping or related business essential. 
Salary commensurate with qualifications. Replies strictly 
confidential. Apply by mail only with fullest details to: 


Ltd., 


EA 


aii 


long-established 


Stevenson & Kellogg, 
S10 Royal Bank Bldg., 
Vancouver 2, B.C. 


SECRETARY -TREASURER 


A long-established, progressive Canadian company in 
Montreal invites applications for the position of Secre- 
tary-Treasurer, the responsibilities of which are those 
of the Chief Financial & Accounting Officer. 
Candidates should be Chartered Accountants or have 
equivalent qualifications; possess the experience and 
the ability to assume immediate control of the com- 
pany’s well-qualified accounting department; be able 
to supervise the routine duties of the office of Secre- 
tary; and be competent to deal with tax matters. 

It is essential that applicants be of executive calibre, 
and the compensation commensurate with that 
requirement. 

Applications will be treated in confidence. They should 
be addressed to Messrs. Price Waterhouse & Co., 215 
St. James Street West, Montreal. 
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sible trouble coming is the revela- 
tion that the Soybean Growers 
Marketing Board, organized un- 
der Ontario producer marketing 
legislation, has formally o'stained 
the power to buy and sell beans 
and own property. 
Main purposes of 
according to the Board: 
—To allow the Board to sell 
beans directly for export in 
order to safeguard foreign mar- 
kets for the time when we are 
self-sufficient in soybeans and 
want to sell a surplus. 
—To allow the Board to help 
producers of a big crop store 
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ty basis. In other places it follows 
census districts for the same rea- 
son. But it has attempted to group 


vet 


the move, 


BLACK PLATE WASTE 
URGENTLY REQUIRED 
100 - 200 Tons 
Imports Registered 


BOX : 
STATION H, MONTREAL 
prices, 
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ng Pains Ahead | i832 80282 


part of it for a period of higher | 


—— October 16, 1954 
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KEELE-LAWRENCE 
INDUSTRIAL AREA 


20.000 feet new industrial build- 
ing—steel beam—brick—2 over- 
head doors — overhead heating— 
Approx. 3,000 feet of finished of- 
fice space—corner lot—located in 
built-up Industrial area close to 
main highways—For sale or lease. 


INDUSTRIAL LAND | 


In Keele-Lawrence area for sale or 
will build to your specifications on 
lease. 


OFFICE SPACE 


Available in new modern buildings 
located in the Bay-Bloor area, also 
Bathurst and Eglinton area also 
Yonge and Eglinton area all mod- 
ern conveniences. 


STORES FOR LEASE 


Located Bay and Bloor, Bathurst 
Eglmton, Yonge and Eglinton, 
Eglinton and Gilbert. 


LE. EPAGE 


LIMITED 
REALTOR 


CciTyY 
AND 
SUBURBAN 


RESIDENTIAL « COMMERCIAL 
INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-566] 


WEST END OFFICE MU. 1127 
NORTH END OFFICE MA. 0336 
BAYVIEW OFFICE - MO. 6391 
PORT CREDIT *CL. 1-286! 
(Toll Chg) OAKVILLE 2110 


For further information call owners. 
TOWER INVESTMENT 
CORPORATION LTD. 

1437 Yonge St., Toronto. 


REdfern 4414 or 11448 
MA, 2514. 


Days: 
Evenings: 


FOR RENT 

In the town of Fergus, Ont., ideal 
small manufacturing plant. Stone 
building 4800 square feet, 3 
floors, steam heated, now occupied 
by the Savage Shoe Co. employing 
75 people. Available in Novem- 
ber. Rent reasonable, for full de- 
tails and photos 


Write Jack Tweddle 
FERGUS, ONT. 


HOUSE DESIRED 


in Toronto, preferably commer- 
cial corner with some parking 
— must be bargain. Brokers 
invited. 


JEAN GAGNE 


Real Estate Broker 


Suite 201 Capitol Building 
144 St. John St., QUEBEC 
Tel. 4-5251 


ARE YOU INTERESTED 
IN LOCATING IN DOWNTOWN GALT? 


Will erect building on property 27 x 89 feet on long lease 
for reliable tenant. 
BOX 857, THE FINANCIAL POST, TORONTO 


DO YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


456 Spadina Ave., WA. 2-3154 


NEW OFFICE BUILDING 


Best dow? 
gina, just 


1town location Re- 
gir completed for 
rent, approximately 30,000 
quare feet, can be divided 
to suit tenant. For informa- 
tion write, Belzberg & Sing- 
er, 218-8th Ave. East, Cal- 


gat y, Alberta, 
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THE FINANCIAL POST 


A Dominion-wide market place for 
buyers and sellers of land, 
residences and commercial buildings. 


INDUSTRIAL CONSTRUCTION 
by FINLEY W. McLACHLAN LTD. 


Project #161 Nortex Products Corp. Ltd. 
SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. RE. 1138 
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NEW FACTORY-WAREHOUSE BUILDINGS 
Our complete § service ocating @ 
site, and the planning, erection ond financing 
of the entire property either on a lease or 
for outright purchase. 

EXISTING SPACE AND PLANT SITES 

A wide selection of propert for sale or 
lease be inspected in ali 
Metropolitan Toronto 
MANAGEMENT OF YOUR PROPERTY 

You take the income; we get the headaches, 
Full details of this tax-dedu ce on 
request. 
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SPECIALIST 


347 BAY STREET, TORONTO 
Telephone: EMpire 3-6191 
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Complete Factory Building *500,000. 


@ LOCATION Marysville, New Brunswick 3 miles from the provincial capital 
and university city of Fredericton (population exceeds 20,000) 


—Hamilton-St. Catharines-Ni- 


@ TRANSPORTATION Canadian Pacific and Canadian National Railways. 
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Erie-Windsor- 
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For Complete Brochure on This Unique Offer Write 


@ POWER Reliable and Plentiful. 
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storage, they would like the 
Marketing Board to do the job 

The catch: Our market is 
erratic because thes much bigger 
U S. market is erratic and be- 
cause demand is so consistently 
good. 


Until the 


store 

European demand for beans is 
said to be excellent. U. 5. demand 
also is high and U.S. production 
is expanding at least as rapidly 
as Canadian (The Post, May 15). 

So its rich pickings for pro- 
ducers as demand for soy oil (for 
margarine) and meal (for 
animal feeds) booms 

The drawback has been erratic 
prices. A few months ago, beans 
in Chicago were worth more than 
$4, although not all crushers 
could afford .o buy. 

Now, they are bringing around 
$2.80. Early this week the Cana- 
dian producer was getting a few 
cents more than the U.S. grower. | 

Nobody complains much about | 
$2.80 but some of the producers 
would like to get a cut of the 
higher prices and avoid lower 
| ones. Rather than build their.own 


U.S. stabilizes its 
market—and it’. trying to do just 
that—we can't stabilize If 
our prices were jacked up, pro- 
cessors would simply buy cheaper 
U.S. beans. ’ 

Bean-crushers like erratic 
prices even less than do produc- 
ers. Soy vil has to compete with 
cottonséed oil. Soy meal has to 
compete with other animal foods 

Thus crushers’ costs may shoot 
up without any corresponding 
increase for end-products. That's 
exactly what happened earlier 
this year and crushers both here 
and in the U. S. closed their doors. 
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Me Trend ot Business ANACONDA HAs THE ANSWER TO Your Owe METAL PROBLEM 


Labor income to latest this year is 24% ahead of last year. Manu- 
B U Sl N ES 5 facturing labor income is down about 12°. But utilities, fin- 
ance and services, construction and some other categoriés keep 
total buying power up, 
Q U A RT E RLY Manufacturers’ outstanding orders slightly ahead of last year at 
latest, in official index. Still bePow last year in industries like 
Published in London by textiles and clothing though. 


The University of Western Ortorie 
Schoot of Business Administrotion Personal savings at banks rose 1‘- in week ended Sept. 29. They 
Beginning its 21st Year of Continuous Publication are now $286 millions or 6°> above a year ago, All other Cana- 
Sia dite Fail fees <= Now on Sale dian deposits at the banks are down just a shade from a year 
ADVERTISING CONTRASTS OVER 21 YEARS ago, though up from the previous week this year. 
ne Prices farmers get for products dropped to 231.0 from 234.0 on of- 
Leading Exporter ficial index in August. Now 4°, below year earlier (1935-39 
ee eee 100). Livestock caused latest drop. Agtually, this picture varies 
THE MANAGEMENT AUDIT ’ ar a great deal by provinces, Farmers in Maritimes are getting 
A.S. Thompson, Jr. considerably more on average for their products than same 
RIVALRIES IN CANADIAN RETAILING ; : . ; ’ . 
W. A. Thompson time last year. B. C. index is down only slightly from last year. 
BUDGETING FOR A RETURN ON INVESTMENT >rices of what other provinces raise are down subs tantially 
THE 25 FAVOURITES OF CANADA'S INVESTMENT EXPERTS though. 


SELLING CANADIAN GOODS ABROAD 


Canada’s Only University Publication Dealing with Business Farm operating costs and farm living costs, as shown by official 

Single Copies: $.75. 5 ptions: 1 year, $2.50; 3 yeurs, $6.00 indexes, are down from last year, this fall. Prices of com- 

The Business Quarterly, University of Western Ontario, London, Canada modities and services farmers use, other than as consumers, 
dropped slightly from earlier this year, and are 2% below 
year earlier. Similar trends in Eastern and WesterngCanada. 
Farm living cost index edged up 0.1‘. from spring this year to 

level 0.2°7, below last fall. 

Call and short loans at the chartered banks are down about 4% 
in week ended Sept. 29 from previous week and down about 
same amount from same time last year. 

| Sea fishermen landed 217 bigger catch in August, in value, than 


that most successful men ; ‘he 4 . : me r ' 
same month last vear. ae Coast gain was 17 . West Coast 


learn early. And whatever ; 

their choice of hobby, most Was up slightly in value  epite of strike, though weight of 

prefer to enhonce its , fish ee d was down. Value of catch so far this year on East 
relaxation valve with a £ Coast is up 4‘-: on West C Oast, down 3° 


fragrant House. of Lords cigar. | Imports of cotton products are down 12’, in value this year to 


" 
: Al Wi ~ ] t 5 5 l < 
~ House of Lords add pleasure } 4 latest. A, 
to leisure moments... provide - | Rubber consumption 12°, below year earlier in August kind FASTENERS THAT 


welcome enjoyment anytime. y nt rebbest rie. (al! 
Made from select Havana : Fe ee te ae 

Shor nl the teed - | Output of iron castings in latest month 18‘+ below year earlier. LIKE A FLASH! 
wropper money can buys = | Whereas lumber production to latest this year is 9‘- behind last 


year in volume, exports are 9° ahead. ; imi 
A Note to the Ladies: : : : . ahead Flash Fasteners of Canada Limited started 


HOUSE OF LORDS | Number of new and renewal claims fo: unem ployment insurance business in 1936 with a handful of employees 


are clwoysa welcome gift in August was up in all provinces but Newfoundland, from in a 4,000 sq. ft. loft on Toronto's Spadina 
for the discerning cigor smoker, year earlier. National total was up 6%, fre “eV . h ao ie ‘ 
’ Se ; _— from previous month Avenue. Now the Company has a modern 


| this year, up 50° from same month last year. plant on the outskirts of the city. It has 
| Silvem production this year to latest is 0.6% below same period become one of the leaders in this field thanks 
7 ‘ | ‘ , . 
last year, by weight, Recoverable lead in Canadié res was : . . 
up 15%. Recc ae “sleet ia eae : 3 vanadian — to highly developed technical skill plus the Tepr=At cach siveke, this eviematic 
ip 40°, wvecoverable zinc in Canadian ores, down 14%. (We . * vhes ; j 
>x PO! : ei ast i best possible raw materials which include press performs eight operations in 
Sn erence Gone Geel ies ie tees) brass and nickel silver strip and brass wire ; the forming of festener slider bodies 
| Ty pists have been thriving most in Halifax, according to five city ; : . , F . from Anaconda brass strip. 
GOLD STRIPE © CORONA DE LUXE Government survey of average weekly salaries. Increase over For many years Anaconda has supplied Contres—When completed a 
ver CORONAS « LILIES © QUEENS @ PANETELAS previous year was-13% in Halifax. to average of $35.48. for all Flash Fasteners with round edge flat wire — ; ee a ond tested. ; 
. Sinner 8 nt . rs , . ; ee y,. t— odern, easy w io ge 
grades of typist. Shierease in Toronto was 9‘) to $41.49: 9% to and slit edge strip in high quality brass or mane 
$36.41 in Vancouver. Montreal was up 5‘7, at $38.87; Winni- nickel silver to meet exacting requirements. 
eg, 3‘° at $32.44. Excludes stenographers. We are proud of our long association with 
Vaior W ss this firm which, like many other well known 
* 
weagor eekly Indicators Canadian manufacturers, ° 


: ee | LATE ST Week Month ; finds increasing and varied The speciolized knowledge ond experience of our Technical Department is 
. antties “ s ac bi Sl se ear eee ta) Ago Ago use for Anaconda metals. A bons ot your service. [f you hove a metal problem, do not hesitate to get in 
@ HOW TO KEEP POSTED year earl jae - l = —5.8% 4 A 13% coer nd B DA touch with: Anocende Americen Gross Limited, Main Office ond Plant 
| Carl ° 77 5 79.901 8 ¢ 5 Oe a New Toronto, Ontario; Montreal Office, 939 Deminion Squore Building 
. ° Pestene Chabad ceccdes ars) 725° 90,337 - — 
The Financial Post reports trends_and developments Western Canada .... ars) 28.730* 29.564 
ron & Steel (m'fd 11 
in domestic and foreign trade, on the Ottawa think- Ores, concents 
ing behind them. You'll like The Post's crystal-clear Lumber, 
reporting. Read The Post regularly for concise, Motor vehicle prod. . units) 3.025"; ‘23% 8.; sialic , 
Bus. failures 4-wk. moving av. (No.) 20.8 a4. ing in 1953 was $3,679,216, more 


authoritative and specific information. Bank of Canada holding of | Forest Fires Cost $8 Millions lttan double the 10-year average 


securitie .«++ ($millions) : of $1,774,660 
Short term governments ($ millions) 375 f * 28° . 5 : " f $1,774,660. . 
vee OF GAS Ue eae Long term governments (§ fnillions) ; Forest fires caused nearly $8.2! property damaged was $4,514,430, There were 6,440 forest fires 
ro. s. ' are ers x r Perr | «Other securities ($ millions) ‘ "ye millions damage and fire-fighting | compared with an average of $3,-'across the country last vear, 
ea : aad ; Canadian oar (U.S. cents average) 103.15 103.178 83 %01.620| costs in Canada last year. 725,838 for each of the preceding leaving 1,358,375 acres burned—_ blamed 
| T.S.E. industrial index .............. 354.92 355 5 299.54 Value of timber, lands and, 10 years. Actual cost of fire-fight-. an average of 211 acres per forest: 13% and 
| Dom. bond yield index ( ‘35-39 = 100) 98 98.; GE Fae meee ~ a 
| Bank Cl zs 


| Toronto veseeess $millions) 1,4 611 502 514 | 
; “Last issue's data; latest available. 
Facts by the Month 
i LATEST 
MONTH One Two One 
AVAIL- Month Months Year 
| WHAT WE PRODUCE— ABLE Previous Previous Previous 


f feet ET WITH FRUEHAUF TRAILERS! 


: In factories (index) vs 48.5 240.3 244. 
Mobile Distribution Via Fruehauf Trailers 
Nonferrous Eliminates Costly Storage For Manufacturers! 


eee ' 2 BIG INVENTORIES, duplicated at various packing and crating, will free extra working 
a ioe. 198.8 aaa io ; ; distribution points, are costly and needless. capital for expansion of your business. 

=From sea Progressive manufacturers in all types of Transportation is one place where you can 
Tat: taet ona Yaneah” oo / a738 228 business are now utilizing Fruehauf Trailers cut costs. Find out the savings possible in 
—From forests - for split-second transfer of goods to all parts vour business, Get a free “Transportation 
D t of the country. Orders are filled at once—yet Cost Analysis” by calling your nearest Frue- 


duplication of inventories is drastically cut. hauf Branch today. Put the “Trailer Idea” 
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Iron & Stee 
arma 
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From mines (Index) 


Metals 


wanes Os awyv-th 


ests 


Pu 
—In powerhouses 
Elec Index) (s¢ ally adjusted) . 69 i3 v2 5 Chances are that you too can save thousands to work—and cut your costs! 
“ietall sales ($ méilions) aa of dollars per year by using Fruehauf 
ote nfl seco de ree a ' a wane Trailers. And additional savings, through 
eM | Index) s.ee _A2. Bi a, 4 elimination of much rehandling, reduction of 


| WHAT'S ON HAND warehouse space, and elimination of costly 


. 
eDe; 
SPENDING, SAVING POWER— 
s . 
bp 
JOBS— 
Employment (Index) 


Time and Money-Seving 
Processes 


ig. « ent 


CONSTRUCTION— 
Oxy-Acetylene Welding end C . a a« 


oe FOREIGN TRADE— 


e Shope Cutting : 


Metol Are Welding 1 i ots (Sr 
MONEV— 
Money supply & millions) 


in one place’ 1s as< 
fent and profitable as 
shopping in a modern alice 


“super market.” Medical Gases 


: = Z Oxyoen ‘goseous ord liq : 
Canadian Liquid Air Aratulenis STRATEGIC MATERIALS—Production and Supply— 
Latest Month Yr.to % chge. yr. 


has everything you need — Month yr. ago my to date 


Nitrogen (geseous ond liquid . ‘ , of 33 : an 
lereus Oxid 
for oxv-acetvlene and Nitrous © e 
(& others 
electric arc processes = ! tee eeeeees . ‘ 4.055 : 
L.A. Equipment ond Supplies . : DW) saeenenes ‘ ; 9 § World's Largest Builder of Truck-Trailers 


gases, equipment, LA. Welding and Cutting 


' Outfits Date ef issue for your file, The Financial Pest, October 16, 1954 , 
accessories and technical Oe : wae aa. 
Airco Shope Cutting Machires 


assistance. Airco Pipe Cutting ond Mere ury Becomes Mercur v-C hipman 
nt unl TRAILER COMPANY 
<a FRUEHAUF’S PRINCIPAL PRODUCT I$ ECONOMY? 


Welders have just been issued authorizing is complete all the operations of ME “ENGINEERED TRANSPORTATION™ 
our store the entire oa Super Bronze Welding the change in the name of Mer- the new company will be con- See 
ocs “urv Mills t NV ercury ") lu t a fron her . 
country, coast to coast. LA. Hordfacing Electrodes ny Ltd. to Mercury-Chip- | dt ca aa Co 
; man Knit Ltd. Part of the reason for the mer- 


LA. Mild Steel Electrodes ; x c 
Amsco Weldments ond Last June shareholders of Chip- ger was that the products of the 


Sectrodes man-Holton Knitting Co. assumed two companies were complemen- 
Arcoloy Staintess Stee! effective control of the Mercury tary, and it was anticipated that 
LOOK AHEAD WITH L.A. ) Electrodes (& other Cootea | Operation when they acquired the joint entérprise ceuld look 
eaten ond Uncoeted Electrodes) 215,000 shares of the latter in| forward to maintenance of sales 
consideration for all the Chip- | volume and consjderable savings 
man-Holton assets and property.’ in production costs. The sales 
Since that time machinery and |force of the two companies has 
Ca na d ia n LIQUID AIR Com pany  cavipment have been transferred | been combined under John G. 
| from the Chipman-Holton mill on | Anderson, sales manager, and a 
LIMITED Cannon Street to the larger Mer- | number of territory changes have 
B-onches, plonts, worehouses ond declers in olf principol centres of the country. 


cury mill on Cumberland Avenue, been made to avoid duplication, f 
: 


Our service is complete aah Miller A.C. ond D.C. Are Suppleme ntary letters patent | Hamilton, an d when the transfer 


| would like yeur salesman te coll end ebtcie the inferme- 


4 tion he needs te moke a free “Transpertation Cost Analysis” 
Get The Facts! gam Seep p alysis 


a‘ co rc Please send me the “Report to Management on Tronsperta- 
Mail te your nearest Fruehouf Branch, Distributor fe ee oF cactus! studies om are morte 


or Fruehavf Trailer Co., Toronto 15, Ont. made possible by Trailers. : 
Name Company. 
Address Phone 


City Eee 
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PUBLISHED AS A SERVICE TO THE CANADIAN MOTORIST 


What The Public Has Not Been Told 
about ANTIFREEZE 


Ir you hear there is only one ‘‘all-winter’’ or ‘*permanent”’ antifreeze season. Automotive authorities recommend that radiators be drained and flushed at least 

‘ . e . . , ry” . . - . . e ° 
on the Canadian market, don't believe it! There are a number of first once a year. OO... lor maxunum performance of your car this winter have the cooling 
class antifreezes available in Canada. system flushed and a fresh supply of antifreeze added. 


* “ . q , sie fe * 
All top quality antifreezes of the tvpe commonly referred to as ermanent” are made : as . er] . * . 

rs Dhcares ‘J | It is more realistic to think in terms of “all-winter” protection, rather than permanent. 
from a renvarkable family of chemicals called glycols. The glycols when mixed wi 


thy ° 
provide 


But. whichever term vou prefer, you ean be certain a glycol base antifreeze will 


7" . ° ' ' “1 
water make a liquid which freezes only at extremely low temperatures and boils 


a i 


. ae the best protection obtatmable against both freeze-up and boil-away. 
only at extremely high te mperatures. It doesn't boil away during warm spells, as . - 

° intifreezes d jut these are just two of the reasons why “permanent” + . 
non-glycol antiirec do. But these are j¥ , . vs d perma Remember— if you hear that there is only one all-winter antifreeze on the market. 


antifreeze is such an excellent value. 1] oor 
antifreeze is such al a believe it! There are a number of dependable brands supplied by reputable companies! 


Every dependable glycol base antifreeze contains a chemical inhibitor to protect your Ask the advice of your regular supplier as to the brand of antifreeze you sh 


cars cooling system... posuive protection against rusting for the complete Winter See him soon Winter Is Just around the corner, 


Dow Chemica! of Canada, Limited does not make antifreeze but is the major Canadian manufacturer 


of glycol used in producing top quality all-winter antifreezes. 


DOW CHEMICAL OF CANADA, LIMITED ; TORONTO MONTREAL WINNIPEG SARNIA 
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Sad scenes from waterfront history. Waving their weapons, these seamen took over a strikebound ship in 


Halifax in the violent clash of April, 1949... 


Publication Office, Toronto, October 16, 1954 


And on the inland waterways strikers prepared to stone a passing vessel in the locks, 


Twenty Cents an issue, Six Dollars a Year 


near Thorold as vio- 


lence reached its climax on the Great Lakes in 1948. 


Hal Banks: White Knight On a Cadill 


Another Union Brawl Brewing Now 


As New Tribe Woos Seamen 


Sy PETER NEWMAN 
Once again a major union battle hap- 
ing up over control of Canadian seamen. 
The seamen themselves are once 
just the pawns in the battle of two sets of 
union leader 
The union 
shipping the 
Union, Canadian Di 
The union that 
of the SIU ji 
a young ¢ 
want 
shipping, in 
rence project 
Many will 
sailor union setup ir 
hardly believable. Many w 
ism is swathed in idealism and devoted only 
to do-goodery will be startled. 
an named Harold Chamberlain 
Montreal’ 


8,000 


again 
who want power and pelf. 
now in command of Canadian 
Seafarers’ International 
trict. 

planning the dest: 
United Marine V 

if old John L. 

to get control of all 


shipyar 


the 
reation ¢ 


al 


Canada hair-rai 


ho think all union- 


a a ; 
Loday, al! 

from a luxurious office on 
dictator over some 


were $443,924 
$714,000 includi: 
depo F 


dd 


lliam, Var 
The piec 
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the finest 
he seen { al a 
story building 000 
$120,000 extra 
artiy furni 
barber shop, shoe: 
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for $196 Son 
renovation. 
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a cut 
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Was spent o 
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At home, 
self with cor 
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When the Reds 


7 
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zetis Bik é acKkKWara ana ; 


the Banks 


busine 


Can: Seamen's U! 


The 


an autonomotl 


“anadian 
n 1947. 

That revocation didn't matter much 1 
Canadian operators of the CSU. They were 
masters of the Canadian 
They could shake-down the Canadian 
rs for almost any deal they wanted. 

In 1948 there was the CSU strike immo- 

ilizing part of Canada’s Great Lakes fleet. 
Non- ist CSU rank and filers seemed 
to have remarkably tough in having 
sundry accidents and in getting into fights 
which they were, with remarkable fre- 
quency, the terribly beaten-up losers. 

A full 

Then came 1949 with more union war and 
a bigger strike. 

“We'll strike the world!” bellowed Harry 
Davis (real name Popovitch) who was the 
president of the Canadian Seamen's Union. 
And that piece of rhetoric about striking the 
world was only slightly swollen. More than 
a hundred Canadian ships were immobilized 
in four Canadian and many world ports. The 
strike spread to Britain and to other ports 
where Canadian ships were tied up—places 
like New Guinea and Africa, France, Norway 
and Australia, Marshal] Aid stuff for Europe 
was held up. London’s docks were even- 
tually paralyzed. At the time, Britain’s then 
Labor Minister, G. A. Isaacs said, “It was a 
bold and deliberate plan to restore the for- 
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scale War Was going on. 


tunes of the Communist-dominated Canadian 
Seamen's Union.” 

But opposition to the CSU because of its 
Communist leadership was becoming clam- 
The operators had their own assorted 
not liking it. The government 
and responsible opinion everywhere was ap- 
palled at having the critical shipping indus- 
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Moscow management, 


orous, 


reasol ior 


trv under 


Enthu 
the pict 


tting another union into 
except in Moscow. 


re unl rsal 


The SIU Moves In 


After it had thrown the Communist- 
! CSU, the San Francisco brains 
Seafarer International Union had 
Canada by setting up a local in 
couver and signing up ws of a 
coastal steamers and ferris 
waving the banners which pro- 
non-Communist and anti-Com- 
SIU, then moved into 
won widespread public, 
try support 
CSU to restore peace 


to perform 
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bined effor 
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Banks is Well over six feet, 

shoulders that make him 

his oiled leather 

rest on you with 

as a rifle barrel. A faint smil 


his countenance. 


of 


course, 


to be done at the union 
with bear-like 
He 
His 


a glance 


seem shorter. 


skin 


sal e con- 
flickers across His 
voice and words, gruff and unpolished, con- 
vey friendly, intelligence. His right 
hand is zig-zagged with blushing scars the 


alert 


HAL BANKS 
kn a formal mood 


, ¢ 
Knile 


ipino seaman, 


result of a battle with a drug-crazed 


€ i! 
After This Job Was Done 


Hal Banks had sent to Canada with 
tough despotic powers to do a tough job. 

Once the tough job was done, and his 
union firmly in the saddle, would Hal Banks 
throw aside those dé spotic powers and give 
the seamen one of those sweetly democratic, 
do-only-good kind of unions one reads about 
in the textbooks and in the socialist papers? 
The answer is no, and here comes another 
cinating part of this 
By background and training, Banks didn’t 
to of a trade union profes- 
with dream 

Once Harold Chamberlain Banks had been 
a U.S. Navy Boatswain. 

Other pieces of his public record were put 
before the House of Commons by Opposition 
Leader George Drew June 26, 1954. 

Here are bits as reported in Hansard (page 
6801). 

“He 
smuggled cigarettes in Apr 
convicted on a charge with respect to those 
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1930 carried with it a 
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Later he w ha! i i 
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When I mentioned tt gene} 

Banks, he said something to the 

of it stemmed from his long 
behalf of trade unionism 

But th l] 
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1e Canadian Waterfronts and a challenge 

absolute sway, starting with 
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management a |: 

May 30, 195 seal 
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John Droeger took legal action, 
ing that Banks had put him on the DNS (Do 
Not Ship) list “... without any lawful cause 
or reason whatever. 

Quebec Superior Court Judge Collins o 
dered re-instatement of Droeger and said 
“the union and Banks clearly exceed their 
powers in establishing such a (DNS) list 

Banks appealed the case and lost. 

The DNS list is just part of the 
way,in which Banks’ power over the union 
is kept absolute — or awfully close to it. 

The DNS list is a tabulation of the name: 
of seamen Banks does not want to have jobs. 
Under the contract, shipowners cannot hire 
such blacklisted men. 

According to the SIU constitution, a man 
may be barred only if he violates rules of 
the union and is condemned by trfal, Banks, 
it has been repeatedly charged, puts men on 
the DNS list without a hearing. To get back 
on a ship, DNS men have to see Banks per- 
sonally between ten and two on Thursdays. 
Banks, it is claimed, is remarkably hard to 
see for such interviews. 

Banks, in his talk with me, was quite can- 
did about his DNS list, now believed to be 
about 3,500 names long. 

He said: “Yes. I plead guilty to cleaning 
@ut perverts, creeps and other gutless won- 
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Entertains his friends 


through the DNS list. Every 

union in the world has such a list.” 
Droeger told me: “Banks swiftly answered 

membership complaints in the manner of ; 

dictators, the purge. A 
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In the Banks’ union 8,000 there 
are two kinds of members. There are Permit 
members and Book members. Only about 
one out of eight are Book members, Only 
Book members vote, 

To join Banks’ union you pay $73 and get 
a Blue Permit Certificate. This entitles you 
to employment on a union-contracted ship 
and “a voice but no vote.” 


some 


’ 


You get work only if al 
have work. 

Banks explained this to me by saying it’s 
a sensible way to maintain equilibrium in 
a seasonal industry, “Through the temporary 
permits, we don't kid the transients along 
but are able to keep a steady labor force 
in hand.” 

Plus the $73 joining fee, there is an annual 
assessment of $15, a $4 monthly fee during 
the nagivation season and a $25 fee for the 
books. An estimate given the House of Com- 
mons is that the Banks’ annual union income 
is $500,000. 

The real status of the union now is not too 
clear. At its only convention so far, in Jan- 
uary, 1951 where there were 26 delegates, a 
motion for complete autonomy from the San 


1 Book members 


Francisco union carried. Banks tells me 
that under the new constitution adopted in 
January, 1954, “The Canadian District has 


become independent.” Just what or how 


much that means I don’t know. 
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Public Honors for Mr. Banks 

Ye Harold Chamberlain Banks has built 
himself quite an empire. He has had public 
honcrs and other kinds of public attention 
100. 

Mr. Banks was nominated by the Cana- 
dian Government to attend the 1954 Geneva 
meeting of the International Labor Organiza- 
tion Inland Transport Committee. 

Labor Minister Gregg explained this to 
me: “Banks attended as a representative of 
Canadian workers, and not as a government 
representative.” Mr, Gregg werft on to say 
that it has been established custom for the 
Government to accept for this duty the nom- 
ination the labor in this 
the TLC, 

Mr. Banks w as 
the Canadian 


again 


of organizations, 
Case 
als@ for a time advisor to 
Mai Commission, Here 
he was the TLC This lasted 
few months. There is no record that 
Banks did or said anything in that job and 
then | sent in his resignation saving his 
“manifold dutie left no time for the work. 
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The Trouble Ahead 

Not clear is what happens now 
tempered old John L, Lewis is havi: 
with his coal union business 
business is in trouble. 

And old John sees new field 
new fortifications for his power and 
in shipping and seaway worke1 

Old John’s Canadian henchmen are Selby 
Barrett, director of the UMW’s District 50 
and a veteran of manv wu igg] 
in Canada. With Barrett is 
Mc Master. 

He claims 
1,000 converts from 
Marine Workers i: 
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McMaster told me: 
Canadian waterfront 
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There's the setup for 
Canadian unionism. 

Along the cobble-stoned 
waterfront allevs and in the 
the windy dockside streets, it’: 
days. 


Handsome headquarters of the SIU in the heart of Montreal's St. James 
Street financial district, 
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Banks’ Call and Short Loans Down, 


yeast neirense Holdings of Treasury Bills 


Canadian banks increased their | 
| holdings of treasury bills by $39) 
| million s during August, bringing 
| the month-end total to just over 
$400 millions. This, say the bank- 
ers, is proof of the growing ten- 
dency of the banking system to 
take advantage of all profitable 
outlets for its money. 

During August, banks generally 
found themselves in an “easy 
money” position. Accounts were 
made more liquid, in anticipation 
of substantial new Government of 
Canada financing—$1.1 billions in 
two issues on Oct. 1, to be follow- 

led Nov. 1 by a Canada Savings 
Bond issue. 

Temporary “floats” of funds, 
awaiting employment in these 
bond issues, were to a great ex- 
tent put to work in treasury bills 
or day-to-day loans. There, they 
earned interest of from 1% to 
|1%%. Prior to the introduction 
|of Government of ‘Canada treas- 
| ury bills a few years ago, and the 
creation of the day-to-day loan 
market this year, such funds 
| would probably have remained 
idie and unproductive. 

Linked with the $39 mill 
increase in banks’ holdings 
treasury bills is a $36 million de 
!cline in Canadian call and short 
loans during August. “Floats” of 
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|! August. This reflected the receipt 
tax payments by the munic- 
| ipalities during the month—one 
|}of the vear’s peak periods for 
paying off tax bills. 
The level] of personal savings 

deposits and demands deposit 
again increased substantially aur - 
ing the month, This long uptrend 
will be reversed during October, 
by heavy withdrawals of savings 
to purchase Canada Savings 
Bonds. Bankers estimate that it 
will take three or four months for 
personal savings to reach the old 

peak again. 

The statement individual 
banks’ assets and liabilities, as re- 

| ported to the Minister of Finance, 
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He's a highway superintendent, 
. interested in road upkeep, good 


official or contractor . 
trucks, good truck equipment. 
best customers. 


CONDITION OF CHARTERED BANKS IN CANADA 
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He's one of Eastern Steel's 


His trucks are equipped with Heil hoists and bodies—to carry 


bigger payloads, farther. 


In winter, he adds a Frink 


Sno-Plow—and keeps his ways clear. When necessary, he 
mounts an Eastern Steel Underbody Scraper, Road Roller 
or Material Spreader—and tackles each job with complete 


confidence in his equipment. 


He knows, too, that the Automotive Division of 
Eastern Steel has available the finest functional equipment for 


all truck makes and sizes 


We have prepared a small folder which briefly describes all 
our products and services. We will be pleased to send you 


one on request. 
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Banks Increase 
Service Charges 
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ance Co. of Iowa. 

Vice- ——— nt, Dr. Edson E, 
Ge New York, medical di- 
rec tor a New York Life Insur- 
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rector of Prudential Insurance 
Co. of America. 
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A Bank is useful in so many ways... 


STH 7 
SSS ee 


— 


m Lid 


SSeS SS SSE Se TE ETSI 


Travellers Cheques and Letters of Credit provide 


At a bank, you can keep important papers and 
’ hee a safe, handy source of funds when you travel. 


other valuables in a private safety deposit box. 
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A bank is much more than just a place to 
cash a cheque or deposit your savings. The 
many services it provides are designed to help 
you handle money matters more simply, 
safely, easily. You will find bank people 
courteous and efficient in handling routine 
banking matters and helpful, too, when 
unusual problems arise. Don’t hesitate 


to ‘‘see the bank about it.” 


THE BANKS SERVING YOUR COMMUNITY 


A bank helps you do business at a distance; sells 
exchange, transfers funds, makes collections. 
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BAKELITE 


TRADE-MARK 


moulding materials 


Peter-Austin Magnajector—moulded by 
Maple Leaf Plastics Lid., Toronto, and de- 
signed by Sid Bersudsky & Associates, 
Toronto, in conjunction with Peter-Austin 
Engineers. This unit won the Canadian 
‘Plastics Achievement Award 1954 and the 
N.LD.C, Award. 


APPEARANCE is one of the most im- 
portont features in housings—that first 


look goes a long way to make or break 


your sale. 


BAKELITE moulding materials provide 
the long lasting, attractive finish you 
wont, as well as all the plus factors of 
strength, ease of production, economy, 
resistance to chemicals, grease and 


moisture. They have good electrical 


properties, long service life and are 


Radio Cabinet—moulded by Canadian 
General Electric, Cobourg, for Crosley Radio 
& Television itd., Toronto. 


A Technical Representative will helr 


light weight. 


you select the material that's best for 


your application. 


BAKELITE COMPANY 


Division of Union Carbide Canada Limited [a3 
BELLEVILLE ONTARIO 


1 University Avenue, 1191 University Street, 
Toronto 1 Montreal 2 
Telephone EMpire 6-9651 Telephone University 6-6138 
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Ottawa Gets Off the Wheat heat Hook 


How Ruined Crop Helps Solve A Marketing Problem 


Our prairie wheat crop is ruin- 
ed, our wheat salesmen are tem- 


|porarily off the hook. 


|writing this year’s chapter 1 
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. fine stores feavure 


Biltmore 


Charcoal tones continue to dominate the colour 
picture in men’s dress. Four rich charcoal tones of 
BLUE, BROWN, GREY and GREEN the 
perfect complement 


are 


Biltmore's stylists feature the “Chester 


with 
distinguished tapered crown and narrower brim 


Qualsties $7.50, $10 and $50 


Biltmore 


MAKERS OF THE WORLD'S MOST COMFORTABLE 


$15, $25 
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In simplest terms, that’s the 
meaning for Canada in the 
ways-confused world wheat pic- 
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Here are the things which are 
the 
continuing story of the ups and 
downs of wheat — kingpin of the 
commodity markets: 

—The western crop going 
to be somewhere below 300 mil- 
lion bu. (possibly low or 
lower than 250 millions), le: 
than half of last year’s bumper 
590 millions. 
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in income potential, it’s a crop 
failure. 
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Should I Buy 
CANADA 
SAVINGS 
BONDS? 


Here are three good reasons: 


fo 
instalments. Lou can 
savings plan 


1. Buving C.S.B the easiest way ave. 
Buy for cash or on easy 
readily an automatic 


tailored to your purse. 


Buving C.S.BJs is the safest 
The Government of Canada guarantees you 
all vour money back whenever you wish. It's 
like a savings bank account—but with the 
**Bank of Canada!”” 


arrange 


way to save, 


Savings earn more in C.S.B.’s. Bank Savings 
accounts pay 2°), Trust Company accounts 
but vour Government guarantees 
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Nesbitt, Thomson and Company, Limited 


o enter my subseriy of the new 
3's Canada Savings Bonds, due 1966, Series 9, payment for 
which will be made by me by cheque or by monthly instal- 
ments on the basis of a down payment of 3°. Please arrange 
this for me. 
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The Government has shown great 
distaste for all. 
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Northern. Some people are even 
talking about a slight increase. 

Aside from lower world pro- 
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This Can Happen To Your Business 
If Anything Happens To You! 


F you're the sole owner of your 
business, it’s probably the main 
thing you'll leave to your widow or 
your heirs. But will they be able to 
of it 
your en- 


carry on and make a success 


without your “know-how”, 


ra 


ergy, your zeal—especially if they 
have money worries? 


A FORCED SALE usually results 
in heavy loss to heirs. Your business 
might be sold at. less than half its 
present value! The-sound thing to do 
is to arrange adequate BUSINESS 
LIFE INSURANCE. This will solve 
the problem as far as your family is 
concerned and give you a growing 
asset for emergencies or retirement. 

It may be that you do not wish 


your heirs to carry on the business. 


You can arrange an Agreement be- 
tween yourself and your most valued 
employee, or employees for the pur- 
chase of the business. They obtain 
adequate insurance on your life to 
provide cash for the purchase of the 
business and payment of a fair price 
to your heirs. 


A Mutual Life of Canada repre- 
sentative will be glad to arrange fora 
full discussion of how Business Life 
Insurance can solve your problems. 


THe 


UTUAL |IFE 


eee ae COMPANY 


. a CANADA 


For Low Cost a AUS aa 


GAIR is the largest 
supplier of folding cartons 
to the food industry... 


Call GAIR for Canada’s only 


COMPLETE PACKAGING SERVICE for every packaging need-= 


folding cartons, shipping containers, sealing tapes, 


paper specialties, package development and design. 


&GAIR | 


GAIR COMPANY CANADA LIMITED 


FOLDING CARTONS, SHIPPING CONTAINERS, 
GUMMED TAPES, 
BOXBOARD, PAPER SPECIALTIES 


111 RICHMOND ST. W. 


TORONTO 1, ONT. 


FC.S4-2MN 





as) you RE P 
Pet tL le 
ita Shervrooke Hotel 

-**4T'S RIGHT DOWNTOWN - 


5 oop 
ete )e) « PARKING" GOOD F 
rene h aa 


COING TO 
7 elle 


LOOK hi the mark on the cloth 
LOOK forthe label onthe garment 


3 


Are your tweeds up to the mark? 


Harris I'weed is produced only in the 
Outer Hebrides. This distinctive trade 
mark is there to defeat the imitators 
and protect you, 


THE HARRIS TWEED ASSOCIATION LTD. 
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Do We Need Merchant Fleet? 


Yes, Say Shipowners As U.S. Grants $174 Millions 


Among seafaring folk there's 
an old saying that you can know 
a ship oy her boats. And a nation 
by her ships. 

In the ports of the world both 
Canada and the U.S. are slipping, 
quantitatively anyway. The U.S 
merchant fleet is heading ior 
obsolescence, and Canada’ 
oblivion. 

The U.S. has 
something it: A 
U.S. Maritime Board 
gram to float 60 new ships a } 
and give new lease on 1 
that country’s hard-press« 
yards. 

And Canada” 
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GUY OUT OF INCOME 
OM THE MERIT PLAN 


“Arnel” Latest 
Wonder Fabric 


| MONTREAL (Staff) — Cana- 
dian Chemical & Cellulose Co. 
will be’ the exclusive source of 
supply in Canada for Agnel, the 
new textile fibre developed by 
Celanese Corp. of America, it was 
stated last week. 

However, Canadian Celanese 
Ltd. will also produce the fibre 
and market it under the name 
“Trilan,” it’s understood. 

Arnel said to be the first 
cellulosic fibre to be rated in the 
“wash and wear” category. Its 
development was announced last 
week, and M. W. Mackenzie, 
president of Canadian Chemical 
& Cellulose, said “the outstand- 
ing results achieved in the initial 
evaluation are attracting a 
deal of interest in the textile in- 
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under extreme ironing heat. 
Fabrics made of the new fibre 
are said to retain their original 
shape and texture after many 
washings. With maximum resist- 
atce to shrinking and stretching, 
they will also retain pleats in re- 
peated washings. In addition, they 
show excellent wrinkle perform- 
even at high humidity. 


Some of Arnel’s features are 
said to be nf&chine washability at 
ar temperature, freedom from 
fading and staining. Technically 
known as cellulose triacetate, it is 
I tumble-drying in 
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SURVEVER, VEVNIGER & CHENEVERT 
CONSULTING ENGINEERS Ch 

1440 ST, CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS... 


every phase from ... Site Selection, Layout, Structural 


and Building Services . . . to completion. 


Either alone 


or in collaboration with Clients’ Engineers or outside 


Specialists. 


DESIGN and SUPERVISION of Construction of general Municipal Works . « 
Water Filtration and Sewage Treatment Plants . .. Hydro-Electric and Steam 


Plants . . « Hydraulic Structures, Harbours and River improvements, 


— someday the young lady of your house will become the 
“first lady” in her own home with a real electric range. 


And if she’s like many young housewives of today, she'll 
have to face the problem of acquiring major home essentials. 
She will probably look to up-to-date buying methods such as 
the IAC MERIT PLAN to provide her with a practical way to 
obtain major durable items in planned monthly instalments, 


This is how thousands of Canadian families buy such neces- 
sary, useful things as an automobile, refrigerator or automatic 
washing machine systematically ‘‘out-of-income”. 


Ask YOUR dealer about buying on the IAC MERIT PLAN 


Industrial Acceptance Corporation 


LIMITED 


Sponsors of the Merit Plan for Installment Buying 
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(\ONE VIEW OF THE MARKET 


Fidelity Life Portfolio 
Shows Few Changes In °53 


1953 


SWIMMING POOLS 


PRIVATE HOMES — COMMUNITY PROJECTS 


Gunite or steel pools from $5,500 and up, including odequote filtration. 
Each pool individually designed to any shape or size desired, 


‘Contract In Nov. 


Imperial Oil will install some 
$2.9 million of additional equip- 
ment at its Ioco refinery at Van- 
couver. Contract for the ,work 
is to be awarded in November, 
scheduled for 


Canadian Tot Captures ‘‘ Beefeater” 
at Famous Tower of London 


We build only the safe, vertical walled pools. 


ee ere ey ne Oe CRN, SANG end ‘yensssens Canadian life insurance com-| = Preferred: 1952 with completion 


maintenonce. 


Have your pool installed now ready for use next spring. 
For fast and efficient service, write or call: 


OAKVILLE CUSTOM POOLS 


Box 223, Oakville, Ont, Phone Victor 5-2719 
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INTERNATIONALLY FAMOUS eS 
SOLD AT ALL LEADING HAT SHOPS : 
ty RS am Om OTS 


If you had a business problem facing you which could involvea great 
loss would you ask the advice of a friend or a business counsellor? 
Naturally, you would ask the expert. Then, what about your 
will? Improperly administered, it could mean a great loss to 
your family. We are glad to act as sole Executor, or in con- 
junction with one or more other Execytors you might appoint. 


"HE STERLING TRUSTS 


wes FS BATS Ow 


HEAD OFFICE BRANCH OFFICE 
372 Bay St., Toronto 1-3 Dunlop St., Barrie 
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Sociedad Anonima de Cashones 2 
Carrera de San Jeronimo 36, 


MADRID — SPAIN 
Cables: — ANGLICUS 


/ 


BRANCHES THROUGHOUT SPAIN 


‘ 
‘ . . . 
x Particularly interested in: — 


RAW MATERIALS 
RAILWAY EQUIPMENT 
“LUMBER 
—\  CONSTRUCTION/ MATERIALS 


MINERALS 


ALUMINUM 
Leading Suppliers to Spanish Railways, 
Shipbrokers and Charterers 
Ships Agency Service in all Spanish Ports. 
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panies have an investment of 
$81 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on thechold- 
ings of individual compéanies, 
and changes in its portfolio of 
tocks in the past year. 
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Principal new installation at 
be a catalytic polymerization unit | 
and a naphtha fractionator. The | 
“cat poly” will be used to make 
high octane gasoline out of cer- 
tain types of ‘light petroleum 
gases which are too volatile for} 
use as motor fuel. The unit's 
production will be supplemented 

oe een aoe : by that of the naphtha fractiona- 

CR renege ‘ tor, which separates selected high 

eon eae ences quality gasolines from among | 
Alurmginium Ltd, ........ 4 ; 70 naphtha’s component parts. 

aes vere y)~SCC it) Addition of the new units will | 

t enable the refinery to produce 

even higher quality eal 
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peak of construction. 
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Averages 4.8 
Averages 4.85% 

The average yield on 114 divi-| 
dend-paying stocks on the Toronto 
Stock Exchange as compiled by} 
Moss, Lawson & Co. on prices 
of Oct. 4, wes 4.83°7, up .05% 
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tial subscriptions and inve 
of capital are stated to be about 
$1 million. PF Credit will also 
buy conditional contract: 
from appliance retailers. PF Ac- 
ceptance will serve as a holding 
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Pacific Finance Corp. since 
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INTERNATIONAL UTILITIES 
CORP. has converted 50 preferred 
shares into 50 « share 

‘here are 244,030 preferred 
and 965,508 common share 
anding. 


growing business when a financial 


ommon 


problem is encountered or an 


hare 
oF opportunity occurs which calls for 
more money. 

IN MONTREAL | 
a te ° ° The Bank of Toronto has 
specialized in assisting businesses 
—both large and small—in this way 
for many years. If you have such a 
problem it will be helpful to call on 
our experience through our local 


branch. 


WERE 
from 
excitement 
300 Dickson Street, 


little daughter Lesley and Miss Wynona Zadow, also of Pembroke. 


“What surprised us also was that 
in Britain, 
> adds Mrs. 
“Such bargains in the shops too. 


good 


since 


Why don't you plan now to visit 


$220 up First Class; 
$152 up tourist 
eccording to ship and season. 


Soilings every week from 
Montred! and Quebec: 
EMPRESS OF SCOTLAND 
EMPRESS OF FRANCE 
EMPRESS OF AUSTRALIA 


Enjoy an invigorating sea-air 
holiday on a White Empress 
crossing to Europe. Spend lazy days 
lounging on the sheltered decks 

; 3. enjoying Canadian Pacific 
kervice, meals and entertainment. 
You'll arrive rested, ready for 
business or holiday. 


0° 


Men of affairs niturally 
stop at FTHE WINDSOR 
because cf its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its con-enient 
loration—and because 


THE WINDSOR 
is recognized as the 
proper place for 


COMMERCIAL LOANS 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 
TRANSFER OF FUNDS 
BILLS OF EXCHANGE 
TRAVELLERS’ CHEQUES 


Assistance with possports and full information from 
ony Canadian Pacific Office or your travel agent. 


business and 
social meetings. 


Conattan Rect 


ENJOY YOUR TRIP... 
GO BY SHIP 


Hd. of Lakes 
| Homer 

How. Smith 
| Hudson Bay 


Jasper 


Svaqdescecesss733¢ DODLAL LADD PH 22 


Yellow Bear 


TOTAL 863,270 
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ON DOMINION SQUARE 


J, ALDERIC RAYMOND 
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Britain next year, whether you fly or 
the take time to enjoy a leisurely sea 
MacIntosh. 
And 


there's 


costs 


voyage? For details, consult your 


travel agent, or write for literature 


and full information to: 


THE BRITISH TRAVEL ASSOCIATION 


DEPT. FP/ 10, 
90 Adelaide Street West, Toronto, Ont. 
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rationing is over. 


Then too, our Canadian dollars went 


™ BAN KerTORONTO 


Established 1856 


Business Banking from Coast to Coast 
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1 College in finding suitable em- 
ployment. Personnel managers of ELECTRO o 

most Canadian and a number of | =e SS infercom eee gets more 

| U. S. firms ‘are in constant touch | _ h h fa 

[with the RCC and many grad-| VON me. wor nis — 

j|uates are hired even before com- . an 
E | pletion of their training. . Electro-Vox definitely speeds up production by issuing». El 

instructions directly, it smoothes production and NS SN SM 
How Grads Fare Saves time, energy and frazzled nerves. 
From two stations to as many as 40. Each station 


happened to the students im- | conte less than 4¢ a day. No capital to invest, 
| mediately upon graduation shows 90 Saving on tax-deductible rental costs. 
| that in 1953: . UNLIMITED SERVICE 
ane aa directly Specialists in Intercom for 25 yeors 
rough the : — 
—3% returned to former em mam ame Mail this coupon for a> 
lawvar — 2 , ir 1c. 
ng ers in radio and TV indu ELECTRO-VOX INC. 
aa did not apply for place- 2222 Ontario east, Montreal—FA 3067 
mont assistance ; ' 373A Chureh $t., Teronto—EM-3-3766 
eC » , ei. Please send all information relative to the improvements 
case gai eke n busi ELECTRO-VOX Intercom can Dring tO our establishment 
—4% refused definite oppor- NAME 
; . ¢ . , “7 . 
tunities offered by RCC. : ADDRESS 
—3% were standing by for 
special employment assignments. 
—0.5% taking advanced train- 
ing. 
—0.5% G. I. veterans returned 
to U. S. 


A number of students are on/| TH 2 


leave of absence from industries 
and have their course paid for | a e t p es Sse Ea BANK... 


A statistical survey of what 


by their employers. 
However, Frank B. Hobbs, | 


' , , ’ 
RADAR students get instruction from W.H. Brunton... AS OTHER Radio College undergrads learn about radio, TV | vice-president of the College in | IV Funds 
charge of placements told The 


| 

. 

Post, most industries offer incen- | 
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® ® 
4 € tives, but find that their employ- 
e neu a eC eC ronic Zal ees work harder when paying | 
ltheir own w ay through the Col- | 
lege. : 
: : You can 


T > v v y 95 are ny 4p 
> d R > l I N * R d ( I/ > > ( ~ > With a record of 25 years of 
Boom Demand Results In New Radio College Course _With a record of 25 years of| , A 
c Sshaaas aie Earn More Interest 
College is proud to find its alum- | § ee) 
By STAN TWARDY forward to new arid gigantic de-'ed to industdial and h » use,! —Crosley Radio Corp. has a ni in a wide cross section of | ‘ m ‘ ES Pe M 
With technological progress | velopments. Canadian industry demands year- new $880,000 -plant a Veston, executive and industrial jobs in} 4 8 ee on your oney 
marching in seven-league boots,} To manufecture, install and {ly thousands of qualified person- dding 200 emplo; 0 itS the electrical and « le ctronic in- OS oe “3 oe 3 
Canada's radio and television and | service the ever-growing amount | nel. dustries. % aetiaoe . ; in 
ndusfries are nelo oni 4 cs. s aa : -_ ' a . : : . . ; F 
electronic indusfri are looki g lof electr pnuC equipment harness- This demand is largely being inad Fairbanks - Mors A number of former graduates eee a” Ti Denosits 
6 by graduates fro = Radi 14s announced entry into the TV have completed their studies at| [Ea pS ime PY 
a h/ i | a = ee weet . various Canadian universities | 
ETE. year for the first time will offe: il ‘ ‘. »-' and now established as profes- a : ; ; 
1899 —Philco Corp. of Canada has ©. , : ‘ Time deposits can be made 
Lal The Radio College, an al!-Cani ‘ ‘ ~ : 4 
enue ne found : 5, $900,000 plant in Greater To- Others are highly successful at the Mercantile Bank for 


& compicte course in clectroni sional engineers. 
dian company was foun ; By oan 2 eae 
years ag ae meet the industrn ronto. distributors of radio and electric y Fon bs : . 

> 1¢ ne Inau l s ay uae A ° . “y ‘ 2 

g ! eas i es cle te “oe . s fy ‘ 2 mo Ss 
demand for radio technician —Hallicrafters, which branched caries’ - Pe = roy Ie aS | 3 Oil periods from 3 to 12 months, 
ne loselv followed out into Canada in 1953 is mak-|Qverholad Radio Co. in Niagara | GE o—e ao 
: Sine e then, it has closely follov t o Canada in 1953 i i ie. : varhoid. an BS | — a acai ie personally or by mail. 
ee a, ear Oe 


ust completed its move to a new 
idding ing a complete line of TV sets in| Falls, where Robert Overhold, 


tec olos al yroare : g ling 4 
Del eh seeeere : ts new $400,000 plant, recently RCC graduate, employs eight A ot eee oT: ‘ 
— “4 arr” FULL PARTICULARS ON REQUEST 


TV courses and now electronics. (! i 
; FO a Bi ou Torontsa completed. 
Wishing won't-do it but Life Insurance will The College, ee Tore a 
and Montreal schools, has da} —Canadian General Electric is ; es S aoe : ee 
Head - Office night and correspondence cou) reating a new division of elec- | a die fe css MONTREAL OFFICE VANCOUVER OFFICE 
+} ar r 0 tie 4 4 ‘ _ . aaa PO Oe : 
his year over 2,000 i ronics, with a predicted annual : gh ir see 495 Victoria Square §40 Burrard Street, 


TORONTO and has t 
ee ee roduction in the electronics field JEWELLERY APPRAISALS oe ees Tel: UNiversity 6-7802 Tel: TAtlow 8411 
‘ 5 — ‘ _ ceitamealiia “ _ Amon , jts student al f etween $700 and $800 millions in for insurance or probate purposes. | : y 
° Gem stone identification. 
for a full-time! 33-week cou . ‘ oe H. FORTH & CO. LTD., 284A YONGE | 

IS YOUR MAINTENANCE immigrant doctors and lawyers ‘orthern Electric Communi-| _ st., toronto THE MERCANTILE BANK offers a com- 

fram Burepe, unable to practice |e, EE Des been 8P-| ee GEM LAD. | plete banking service, including current and 

, pointed to direct a $1 million a savings accounts, time deposits, loans, drafts 


COSTING TOO MUCH? in Cai ada, who é ling a ur defense electronic program. 7 ee ke ee eee and foreign exchange 
aT rm | Ve o fo y or se@ll Jew Ye 


new trade, al ana ins ) 
ASK US ABOUT almost every walk of life, int \. V. Roe Canada Ltd., was RSTeTOre: OF SOPRES OD pomere 
ed in new and challenging op- th fi Canadian industry to 
1 lectronic computing equip- 
These “brains” are coming 
try and business in big 


high school graduates, wh nter the next 10 year 
s . 


@ Industria! clean ups. Single de- @ Sand blasting — portable equip- 
portments or complete plant ment. 
colour styling. ; rr . 
ying : ® Hot and cold roof repairs. ne new course 1n ¢ 
@ Heavy duty mastic flooring. heduled to start on Oct 
@ Steel sash repairs @ Elevated water tank cleaning and a ry } eee j 
Steel sa airs, gulation. booked three months in advances There is also a constant demand 
Brick and concrete restoration— R. C. Dobson, president of th or trained operators from the | 


om oofing . @ Silicone treatment. aT : . ; 
domp proofing. silicone treatmen College told The Post aartment of Transport and 
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are our business! Gna coos ots eaes| | Pa casings of consistently higher quality 


and nestor Cislesea engineers 


As a means de re Steel 


developed the now famous “Double 
Refining” process. The result: a 
Stronger, more homogeneous structure 
that provides longer service life. 

The effect these solid, reliable 


If your production depends on an assured 
supply of the best in top quality forgings, 
you shouid make it your business to find out 
what we can do for you! 

You'll find our Thompson Products forge- 
sho i turn out forgings in a highly orrespondence cour udents | peairente ne ‘ ee: : ’ 

p equ pped to oO gins ; pes ry eae tale a Te os ie Castings can have on the performance 
diversified range from presses, upsetters and at least four wee! Be eee Se te Di alata aa fi C 

. practical training in the Cr ‘ st hoe = Sag 5 _ enh { of vour nroduct 
reducerolls—in quantities and on schedules to é caper Mes ar agggpatosions a eee ies oe eee . pro Of your product ts 
meet the most demanding production n of instructors and write Be Re eR gh ee considerable. Why not investigate 
requirements. } |! exams under supervision of . . ~ further by writing or ‘phoning 
i'depart nts of edu ion in their | . ; ee ie ‘ 

You'll find that Thompson Products have provinces. Equipn L- om ~~ — Dofasco now. 
Canada’s largest induction heating facilities— t homes on loan. 
for greater production speed and lower costs If unable to att t 
to you. t course at the Col 

l e students can qualif The Kile Support Raller show 

Thompson Products forging know-how was for the diploma only after several | Neds toe pata 
gained during over fifty years of pioneering in months experience :n an indus production of coment 
engineering, metallurgy and manufacturing. on 2 i of recon eer to 

You can put our experience and facilities to 
work for you. Write, wire or phone Thompson 

roducts Ltd., St. Catharines, Ontario. 


Thompson (A) Products 


THOMPSON PRODUCTS LTD. © ST. CATHARINES, ONT. 


=<— They deserve 
quality and securit 
of an envelope made 
by Bouvier. 


250 BOWIE AVE, TORONTO 10 | Dominion Foundries & Stee! Lid., Hamilton, Ont, 
Division of Conodion Pod & Pope Co. lid | Helping to build a greaicr Canada 





INTERNATIONAL DEPARTMENT 

Here the connoisseur will find shoes and styles 
from all parts of the world. There ore Bota 
Shoes from England... from Holland . . . from 
South America ... Switzerland... India. . 
the United States ... from a dozen different 
countries where, like here in Canadg, Bota 
Shoes cre renowned for their quality and 
moderote prices. 


MEN'S DEPARTMENT 
In cool masculine surroundings, father and son 
can relax in deep-ocean-blue chairs ond be 
received with the fomaus Bata service. Whether 
it be Bato Guarenteed smart executive shoes, 
dress shoes or play-time moccasins their vary- 
Ing tastes will be completely catered to. 


immediate Sight-Selection of socks for busy 
men ls @ specicl fecture. There is no woiting. 


CHILDREN'S DEPARTMENT 
Children will love this gay top floor. Colorful 
murols, with a nursery motif, make them feel 
right at home. Then there's the good ship 
S.S. Bata... exciting 3-D movies... onda 
thrilling goldfish aquarium. 


Of importance to parents is the fact thot the 
stoff is specially trained in the fitting of 
children requiring corrective footwear, 


THE SPORTS DEPARTMENT 
Hockey, bowling, gym and other sports en- 
thusiasts will find the top floor Sports Depart- 
ment a grand place where the whole family 
can choose the finest in Bata Gucranteed 
Sports Footweor at budget prices. An expert 
staff of speciclists assures you proper fitting. 
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Announcing a milepost in the history of Bate in Canada 


This week IBAA cpened 


Canada's most modern 


and complete 
Shoe Department Store 
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HI-TEEN DEPARTMENT 
A special section has been set aside for the 
fashion-conscious teenager. Surrounded by 
photographs of sport, radio and movie favor- 
ites, the Hi-Crowd will select the lotest in 
smartest shoes, helped by a staff of experts 
trained in the needs of the smart, young set. 


LADIES’ DEPARTMENT 
The postel color scheme . . . the colorful displays 
of shoes, hosiery and handbags. . . its overall 
brecthtcking beauty give this Department 
on oir of luxury which, combined with cour- 
teous, personalized service, makes it a friendly 
place milady will visit often. 


Just inside the door is Toronto's finest Hosiery 
Bor—a Sight-Selection display to help busy 
women choose the latest styles, sizes ond 
colors with no waste of time! 


239 YONGE 


239 Yonge is Bata! For 239 Yonge is more than the most modern and complete 
Shoe Department Store in Canada. It is a milepost in the history of Bata— 
the fulfillment of Thomas J. Bata'’s dream of building here a Shoe Service Centre 


second to none in the world. 


239 Yonge is Bata! But 239 Yonge is also Canada. It is the proud product 

of the combined skills of many Canadian companies. It is also 500 other Canadian 
companies supplying Bata with the thousands of different materials used in 

making Bata shoes. It is over 1400 Bata employees—highly trained Canadian 
craftsmen—working the year ‘round to provide Canadian families with the 

finest of footwear at reasonable prices. 


239 Yonge is Bata! But 239 Yonge is also our tribute to the people of Canada 
for their goodwill and patronage without which 239 Yonge would have 
remained just a dream, 


We exiend to you and your family a most warm welcome to visit 239 Yonge— 
Canada’s most modern and complete Shoe Department Store. 


ie 


C. K. Herz, Vice-President—Managing Director 


tela 
THEATRE 


Bata gratefully acknowledges the cooperation of the following 
companies and individuals in the creation of 239 Yonge. 


Cameron-Meclndoo Limited, General Contractors 


Frankel Plastics Corporation 


Griffiths Plumbing & Heating Limited 


A.A.A. Ornamental Iron & Aluminum Co, 

Aluminum Company of Canada Limited 

Ardron-Mackie Limited—Lighting fixtures Instantaneous Recording Services 
Arthur R. Ball Co. Limited—Upholstery Lincraft Company—Shop built fixtures 
H. R. Besley—Sheet Metal Linington McNair Company Limited—Painters 
Canadian Pittsburg Industries Limited Roberts Awning Company 
Churchill & Noon—Plasterers Royal Metal Manufacturing Company—Chairs 
Connolly Marble Mosaic & Tile Co. Ltd. Thermo-Rite Products—Air-Conditioning 
Doy Sign Company Limited Walter Townshend & Sons—Bricklayers 


Frankel Steel Construction Limited Woodall & Taylor—Electrical Wiring 


gnore profile the world ever 


wear Bates shoes 
than any other trvand/ 
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CUSTOMS, EXCISE & TRADE | Reds Lose Bid For Plant Seer SS 8: ::| Cees Paceings CONSOLIDATED ORLAC MINES LIMITED. 


At€ camp Gagetow n 


ICT’T” Y” | To assist readers im appraising and ' Notice to Unregistered The accompanying map 

CONSULTANT ‘Passin t B 2 9 comparing company financial state- FREDERICTON - A Quel Oe Shareh at shows the Spention of a 

rou e uc ments, The Financial Pest has a uni- firm Newton Construction C rene strategically located Blind 

D T a form methed of presenting corporation wi ; ’ River property owned by 
GOR ON E. H OPER ' ‘ accounts. Variations from the compa- Sherbrooke, rommencea 7On- your Company. Sarface 

For the first time in many {desperate and its supporters were nies’ published reports are footnoted. struction on Cam ra wn's vt exploration is being rapid- 


ly completed, as a prelude 


5 ee siet- } > enc > 2 : ore 
Formerly of the Department of National years the Communist-dominated| bending every effort to gain Mining a rs ni Estee oS Satna : to diamond drilling. | 


: United Electrical Workers union | membership. es ed Ssetstag oe eet *: ‘ Lec ak a neldings 
Revenue, Customs and Excise os e ; ie ; i ae week. x tes ese KS. 
ae : : ? has been stopped cold in its bid] An example of the improper CONSOLIDATED QUEBEC GOLD gee _ er ee ; VEANIL Geophysteal work on the 
: eer fame ot iat id aan 29 190 in the \ n nstruction Ww . £ ; 
' . to encompass the key Canadian) practice in gaining mem e. | MINING had a loss of $39,129 in th PIT Ee ors . ae copper prospect in Nova 
100 RIVERDALE AVE., OTTAWA, ONT. ‘ \ oe ' " a electronic indus 4 in the eatin: 8 bers b year ended Jan. 31, 1954 ($32,947 D. ward a S~-miion prygte tt 1 Sentia which we are devel- 
hs ‘lectrica] a le ics indus-|/fore t! : cane ; od Jefence Construction Ltd. to sup ® . long with our part- 
- - 299 1" > if e1lence mstruction Lia. té l oping a £ 

Telephone 6-232 try Three canvassers, a man and /*°°): Market value of a_\ ply fiv coon Resa? s oe cone ners in that venture, has 
TN 4 ; *k i tw ] : *g li d : i . held dropped from $349.7 72 to § . piy five ulldings at the < amp ee now been finished and re- 

It may mean the first crack in 0 girls, called on Patricia M. | 355 and working capital declined | site near Oromocto. ; ports are being studied by 
he solid wall of Canadian red-led| Dawdy during the evening of by slightly over $100,000 to $208 205. our engineering advisers. 
union strength. To the victori- May 27. According to her version tenants th affiliated and ae — ANNOUNCEMENT ~ , x The Aneel Gatien @ thee 
W ny he 7 aia r 1. sf he len < : > ~ i a nae = ee . s } Twines ] olders is to be qi Toronte 
ous union—the ‘ 10 CC L, Inte F ow ‘ incident she told the 1 an mining and lb companie ‘no. a “ eo ee . | | east. , = ie Bih a aaammes 
national Union of Electrical she did not have any money (for cluded in current assets) had a mar : ; |» asecc holding street certificates should 
Workers—it's the first important UE membership). One of the | ket value of approximately $300,000.; @ ; : Yr0_<She ning ; _ ae one eee 
organizational victory against the | girls from Hamilton offered her Numerous properties are stated i 4 Deing sent to present regi _ 
e | shar tetere iniore 


7 ‘ iy) ‘on . . con in ata rir ‘ “ - = reh . and 
red-led union. a dollar and the receipt was made have been investigated du: Z 2 NSOLIDAT! LAC MINES ee ae ‘ao omens 
out year. A EOS Such registration may be cfireied 


The key battleground was the te ELLIOT aaa see Vent Caneel 
4 ii as . wa ‘ . : LA & vaca te “si of the through Gearanty us ompany 
STEEL TANKS, PIPE and j new Westinghouse Brantford TV M Dawdy informed the Board INCOME ACCOUNT UND PNee UBANIUM AREA ONTADIO | ef Canada, 70 Richmond Street 
that the girl had said “someone Years Ended Jan. 31 : 195 % ee West, Terente, Caterie. 


PLATE FABRICAT ee plant. The significance is that ' ¥ 1954 153 ae . 
ION eg the UE already represents ould be there” on Saturday to cae of Goan. peaks ‘ "4 2g. Suite 402 « 80 Richmond Street West, Toronto, Ontario 
FOR 6,000 Westinghouse employees in collect the dollar. But no one Interest Sees ., 165 1 paige - a - iecetcaiie 


ty cin led al aia) a na hac | retal rev 
INDUSTRIAL, PRODUCT, PROPANE and Hamilton, vet with superior or- ©4 - ro day and no one ha Fete Epens 
farniv:e , treneth ane , ite AdSKCEC Cy for the dk llar since oO ide pl 
CONSTRUCTION APPLICATIONS penizational strength She grener | on CNet lors & acitcli 
ee funds it was unable to walk away | ‘?e" 
with the company’s new plant. Other examples were cited of CONDENSED BALANCE SHEE 
, ; unsolicited loans made to em-. _ As at Jan. 31: 1954 


The UE tried everythin os ; Cash & bonds ...... $136,451 
The E & P ployees to gain union member- Accts. re 117 


lL stl id ible to organize tne srantford hip. The Board's findings as a Mmvestment 


ylant's 160-odd employees mostls ; Total curr assets 
I result ¢ & deMex 


ee ONTARIO * irls. Some of the tacts ; ' (fil 
& We are of the opinion that we en 

Almost daily propaganda cannot place any reliance on any. Fixed et 188 223 

leaflets distributed at the gate; of the documentary evidence Tonal saa. tiie 5 tr ona 

Continuous efforts to prove filed by the intervenor (UE). The ital” sto 686,280 

sponsored 65,495 


the 4 @& company intervenor’s application for certi- | ~" aviet ie 17: ) 34g 7 
fication must accordingly be dis Aft Ppr. of oS 3 
tempt ik ‘A nemb : ww” F alt n cu assets in co's report 


cough moonlight crui " : Working capital 08,205 410,75 A. J. DORION 

CONSULTANTS nee shut li csdeattilatata ia i ' Fj | R a EDGAR T. ALBERTS LIMITED, Toronto 
inall é nberafip We Heol [ 4h ‘ ve 4h t ‘ Montreol, have pleasure in announcing 

fl D. Woods W. L. Gordon rolled 1 ist 7 a a 4 Bi : = | il ¢ Hnsul all¢ € a es eth pone kong ni ene cli on 


f Nnajority the 
Chairman President ajo 


mistake “rh : TED py de ‘ . . » 2 its ‘ - en Mr. Dorion has had long years of ex 
eee ee ke Or Prairie House Qwiers rice se :ccis hci iein's 
B. Bailey B. Chown ay =F Fidelity, Forgery and Surety Bonds and 
. ‘ ‘ F is the acknowledged authority on Bank 

Clar kson ). Gordon . ‘ } . 7 . : from Our Own Correspondent care on the part of home owners. 
pane ie dao “ N G me owne! " , k lanket Bonds an e 
WINNIPEG Home owners 10} one of the results of the fire pre-| °" and Brokers’ Blanket Bonds and allied 


Directors G 

G.P 

J. A. Lowden Presgrave techniques which was pounced on prairie cities. towns and viilave nsurance coverages. 
R.A 

A. N 


alias isin vention campaigns of provincial 


. bv the Ontario si ‘ ' } y ° 
R il g vel ance rate 
. Read - H. Rieger Board which dismissed the ». Will get lower fire insurance rates | government fire commissioners. 


J. Steiner . M. Turnbull application. The UE lost the 


Mr. Dorion has recently retired from the 
on their house and contents Committ wwresenting ee Indemnity Insurance Company of North 
baseis Now. 1 ! iltees representing the America, whose bonding operations he 
} » af sane ni «id on 'F : — Insurance companies have been organized and managed in Canada since 
0 NAVE Its HaMEe Placed ON a Hal Farmers, whose homes fall in a ; 1 
< H.G B. Guilfoyle lot with the IUE fo ep - . — : ani“ studying home fire loss ratios 1931. Prior to that he was associated 
we ' if Wwiln i e 10Tr a id » . > le . »* gat . er 
os a ae oi t F n vote ae oe orig wont get’ acro the country for the last with the National Surety Company. 
M. N regor .O. Moore ek se the rate reduction. ate’ eas oe Oia pas: Gawatntila - . cote me 
- M. McGreg ae At the time of the hearing the The rate reductions will be _ months. The more favorabl 
_R. Neufeld . J. Shirley CIO union claimed a membership coiaaiael teak Wnatown Coie loss experiences, they reported, 
wostantial, ) ‘ster? ans é aneraen?t -_ . oe 
. e 4 er asl RP warranted a cut in rates. 
. C. A. Waddeil . B. Watson of 128 and UE an 81 membership. | pire Underwriters’ Association M build a 
This would ordinarily have re- pacn’t disclosed the amount 2,409 building fires in 1953 
sulted in a vote between the two rs wel in dwellings, 82 
: According to V. D. Hurst, asso-. ; mein whines Ria calle a las 
5 Wellington St. W. unions but the Board certified the iatins sounded. 42 ie eee aioli in apartment blocks. Smokers 
y ciation manager, it will vary with were responsible for 614. Elec- 


CIO union because of improper f ac etd I | 
TORONTO |B WOODS & GORDON ON ire - records of communities. tricity in one form or another.| 
practi ¥ . crease are eEx- : s 
7 Ploce d'Armes are In the Board’s reasons for de Bigre rate decreases are ex accounted for 299. Another 209} 
: C aed: in centres with large pro-  orjojnated in stoves. furnaces. | 
MONTREAL cision, it is explained that in the eee of new construction ioe ites ; * ka 
last few days before the Board © ae Z ie ae ae eae tin boilers or overheated pipes. Light- 
| vr0° nere < ; : al asons I ning caused 146 
ari he “s positic We . ; ning caused 146, 
hearing tl UE's position the reduction, Mr. Hurst said: 
= _ - ~ . 7 ree = . F a f 4 r’s a] re ] it 
Improvements in construc- La _ total fire eae 
DAAAAAAAADAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA Bic Manitoba was $4,279,618, of which 
ye ing standard $3,566,352 was covered by insur- 
ring standadaras. 
Insulation, 
Modern heating facilities. This year it is likely to reach 
Better municipal fire pro- a record high because of the $3 
tection million Portage Ave. fire in Win- , 
A sixth reason has been more, nipeg last June. Tie: shade Maw ic ak. ann eakcenRe hat the so that construction work may be commenced at an early 


iene can | Canada Cement Company's new cement arindir ant date. The plant will be located in the Municipality of 


ance, 


CANADA SAVINGS 
EVERYONE BONDS 


HAS 
SOMETHING SERIES NINE — INTEREST RATE 34% 


TO 
Cashable at any time, at full face value 


SAVE FOR! plus earned interest. 


will look like when it is completed in 1955 TI plant Strathcona, about six miles from the center of the City 


C ‘anadian Insurer To Offer will have facilities for shipping cement in both bags and of Edmonton. While the first installation is for grinding 
bulk by motor trucks or on cars of either the Canadian cement only, it is being designed so that it could become 

66 99 Pacific or Canadian National Railways. The mill will have an integral part of a complete Portland cement manufac- 
Deductible Medical Plan @ ceparty to grind over 7,000,000 boos of cement per tring plant, To be built lotr if i i requied. The purpove 

| year and sufficient storage will be pr Jed for 800,000 in building this plant is to still further extend the com- 
A group insurance plan maximum—in many cases. $500 baas of finished cement. eavy machinery has been pany's service to its customers and also reduce the cost 

cover major medical ll in benefits and 13 weeks’ indem- ordered GAS engineering pions are nev Be pape: oF See 

will soon be introduced by Can- | nity— has been used. It will not 

ada Health & Accident Assur-! pay for cases covered by Work- 

ance Corp., of Waterloo, Ont. The men’s Compensation, for most 

new policy will cover medical dental work nor for certain cos- 

bills falling between a certain metic ‘surgery. It will, howeve 

minimum, or “deductible” ' cover the development of arth 

amount, and a specified maxi- ritis, heart conditions, paraplegic 

mum, conditions, cancer, fractures 
President Earl Putnam of any other ailment oa 

CH & A is inviting all hospital job, it is stated. 

administrators, health ‘and acci- 


The |} 


Denominations: $50, $100, 8500, $1,000, $5,000 


Price: 100% — cash or easy payment terms, 


We invite orders from you and your family. Application forms supplied on request. 


ROYAL SECURITIES CORPORATION LIMITED 


MONTREAL, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, dent insurance compani and Cost Will Vary 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, organizations in Canada to par- Cost of the new insurance will 
, 
CHARLOTTETOWN, ST. JOHN S, NFLD. sa-n4 | ticipate in the establishment of vary, dependi ng on amount de- 
Hospital Insurance & Physicians ductible, maximum payment, 
Organization. To be known! as terms of coverage, number and 


HIP, the new body would es- ages of persons in a family, 


‘more payload tablish a schedule of fees on whether it is a group or individ- 
vhich the lan. ual y, etc. Rates 1 from 


which the group insurance plan ual policy, ». Rates range from 

Samemnmmas ~~} could operate, and would act as $6 to $85 a vear for individuals, 
Cory 78Yeuach bumper a board of referees in seeing that and from $20 to $175 for families 
a i terms of the agreement are fol- Initially, the plan would be sold 


room fer « hefty : i 
boest in your ‘ lowed. Decisions would rest with only on a group basis to indus- 


Greater percentege of it trial and office groups where 
weigh! on front anle pro ‘4 a t , 
Major Medical,” as the new in- health and accident coverage j 


vides better leod dtr if, i 


bution ond entre copacity i surance is called, has been in now in force. It would be super- 

a now duty operation on a state-wide basis in imposed on the present grou 
Texas for the past two years. In plans to provide greater jength 

greater comfort addition, two companies in Cali- of benefit coverage when major 


fornia and two in New York have illness strikes 


‘ ri recently offered this new type of No date has 
et ot Drover wots for forword — catastrophe insurance on a group Canada Health 
sees road directly front 4 ‘ : basis. Mirance for u 

—hes wmswrpessed wis as 4 ae 4 — * as ey 
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sean dilatations Has Top Limit new policy. 
Ce wan cad ise ee “The policies vary widely,” 


th ‘ ; : anit 7 Ee os ° . : _ - ai 

models wend eer eeciie Oe oe aid Mr. Putnam. “Some pay a Publish Standard For 

pocket type seats provide ; a. of maximum of $2,500, others $5,000, 
: compete ever contert + ae $7,500 or $10,000, but all have a Mechanical Drawing 

“ ey The maximum may ap- 7 omprehensive 
ply to one illness or the total 
payable in one policy year. 
“It is entirely conceivable that BOLE 
}a period = at least six, eight or | SC “sso One seechenicas Enis : 
1 ) 5 *< > \ ul ae se J of > x : a re i ; " al a : 

even 10 years would elapge before | PSV" tea so amist in estab- AMBULANCE, POLICE & FIRE VEHICLES...SERVICE CREWS. 
all the benefits would be used up. , me ea ees 
These payments are in addition | ee 
to a 13-week benefit in current catior . er es 28 fag ge Fis BELL MOBILE TELEPHONE SYSTEM 
policies. The plan guarantees jn design of mechanical | 
support and payment of bills for Set Is. is of particular interest | 
a long period of time when) to students in engineering and ! | keep them rolling—keep costs down 


necessary.” nical schools 


For lower transportation costs and 
greater safety on the highway 


al Good Roads Ass 


“One of the first steps to be The standard 

taken,” Mr. Putnam said, “is to ABC ¢ nao 
proje n unificatior nee : . . . 

secure the assistance of the medic- grb Th ae , ws | of cosths equipment when vou use public services function faster, 
is a aa in stand C ne alan armeg | . a i ¢ 
al profession. ’ forces participa ted in drafting the| this Bell Telephone service to more efficiently; “ salésmen and 

The new coverage is to pro-'. tan dard, and many service contracts mtrol mobile units in vour plant “rvi “ove 1 
videe insurance which will take! now call for i abies COS EOS Here TESS e an panne supervisors cover more grounc 
over after the present group of drawings. 7 area, or reach construction” or when instructions are cleared hy 


You get more work per day out Police, fire, ambulance and other 


ee repair vehicles out on the job. Bell Mobile Telephone. 


Lease your communications equipment from Bell. No capital or main- 
tenance costs. You pay only a flat monthly charge. Nearby servicing by 


: Dt as 
Bell technicians, Arrange with our nearest business office for an analv«is 


MARSH & McLee NNAN of your commiunic ation needs and recommendations as to the private 


INTERNATIONAL, heavy-duty leader, brings track we or other type of mobile telephone service best suited to your business, 
operators new features for payload profit in an entirely | ; . 
ore pe ager. Pete age pres ery ome tama | af General Insurance Brokers Whatever your communications needs, be sure to consult Bell 
series of four models each, and powered by famous Red 
Diamond engines, these all-new INTERNATIONALS COL cab Gesge AVERAGE ADJUSTERS , 
make the most of every COE advantage. Their guet teagiele gnginn , ‘\ sancti ts 
short-coupled design permits use of maximum length eccecibeity @ less them ; 
semi-trailers. In straight truck operation shorter overall inthesiamen hy FORONTO, 44 King] Street West 
lengths for given body sizes mean easier maneuvering. cab fecwerd cenly wth i MONTREAL. 507 Place d’Armes . 
Vidi your beomqcarepias Spoke: of Boansli Wélay aces. a , : VANCOUVER, Stand suil Private Line and Teletype Servic > ! t 
and see how these new COE models can * oe ANCOUVER, Standard Building - vate . f ; ype Service obile Telephone Systems : Channels for : 
; : = . i ercom my MC. f eiemetenng an 
boost your payload profit. covnterbelence cob . | CALGARY, 702 Third Street West iaihien eaten eae — 
on weg ; Ss M, se | if é . an® . ’ “4 5 
ee eee Se Offices also in principal cities in the U. S. Ay 2} COMPANY OF CANADA 
: / zl } 
Havana, Cuba and London, England 


INTERNATIONAL TRUCKS ae dd caiei aisiealaatelcalaiciianethraiatahite | Slipés-quaters of n-csatery atidhiabealy tothe ccmmuntestions Sell 


Standard of the Highway 





s 
EXECUTORS AND TRUSTEES FOR OVER HALPB A CENTURY 


by naming us your 


your heirs 

will benefit 

from our specialized 
knowledge of investments, 
faxes and the many matters 
felated to estate administration 


THE 


ROYAL TRUST 


COMPANY 


Ask for our 
booklet “Whet 
We Con Do 
For You". 


OFFICES ACROSS CANADA FROM COAST TO COAST 


IS YOUR ADVERTISING 


OFF-BALANCE ? 


In our business contacts we of La FERME find that 
many English-speaking executives don't realize the 
size and significance of the French farm family mar- 
ket —and hence do let their advertising and pro- 
motion get “off-balance.” 


That's understandably easy, if all your surroundings 
are ,urban and English-speaking; but it's bad for 
business. 


French farm families tcke in $1 in every $5 realized 
by all Canadian farmers—plus substantial Family 
Allowances, plus substantial off-the-farm income. 
Their total annual revenue is around $600 million — 
much too big a market to leave undeveloped or un- 
derdeveloped. And to develop it effectively and 
economically, you need an effective and economical 
French farm medium—English media don't reach it 
at all, and urban French comparatively little, 


Better check up on the possibility that your firm 
needs more adequate French farm family coverage, 


Ja¥ERME 


Ontario Manager 

George K. O'Brien 
Confederation Lite Bldg 
Toronto — EMpire 6-$427 


Advertisir £ Manager 
Walter G. Blennerhassett 
»36 Crescenr St 


>a 
Montreal — UNiversity 6-7321 





His Patiner’? 


if he does, the law will force 
him, as the surviving partner, 
to liquidate the business 
or reorganize it. 


This decision is usually a very 
costly one, unless the partners 
have planned in advance. 


if you are a partner in business, 
you should see the Canada Life 
representative, because 
he and his Company have a 
practical solution to such problems— 
backed by long experience in 
business life insurance. 


| 


plan your future with confidence in 


Te A'ann TFE 
Goi * CANADA LIFE 


= 
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‘Ontario Insurance Agents 


Urge “Pink Ticket” Law 


Ontario drivers should be per- 
suaded—strongly— to carry proof 
of financial responsibility, think 
the men who sell them their auto 
insurance. 

| The Provincia] Government has 
| been urged by the Ontario In- 
|}surance Agents’ Association to 
impound cars of drivers who are 
| held responsible for automobile 
accidents and cannot prove finan- 
cial responsibility to pay for dam- 
ages. 

A resolution passed at 
agents’ annual convention in To- 

j}ronto cited Manitoba's Safety 
Responsibility Law as a model. 
There, a motorist loses his driv- 
ing privilege and his car is im- 
| pounded if he cannot prove finan- 
| cial responsibility after an acci- 
dent — unless the motorist 
clearly not to blame for the acci- 
dent, or if the resulting damage 
is under $100. Insured Manitoba 
drivers carry a “pink ticket” to 
certify that they are financially 
responsible. 

In Ontario, motor accidents re- 
sult in about 1,000 deaths and 
$34,350,000 in insurance claims 
annually. 

Other Resolutions 
are other resolutions 
by the Ontario insurance 


the 


Here 
pass 
agents: 

—To ask the Ontario Govern- 
ment to require out-of-province 
motorists to carry proof of finan- 
cial responsibility while driving 
in Ontario. 

—To ask automobile insur- 
ance companies to offer reduced 
rates to graduates of high school 
driver-training courses, an 
incentive to safe driving. 

—To urge that all cars, trucks 
and trailers be equipped with 
rear bumpers of tandard 
height. 

—To ask the Ontario Depart- 

of Insurance to “tighten 
f obtaining 


ior 


ed 


as 


ment 
up” requirements 
an agent's license. 

—To require prospective mem- 


Alberta Hail Insurance 
Pays Out $1.5 Millions 


nsurance board will 
the provinces 


fay 
Ol 


Alberta's hail 1 
millions to 
farmers this year, damage to 
crops. In addition, many other farm- 
ers will receive payments 
vate companies 

About 2,500 Alberta farmers 
insured by the board this year, com- 
pared with 5,169 in 1953. Last year, 
the board paid out 
| Most extensive claims this 

and last were from farmers 


southern 


>i 


} ay $1 5 


‘ 
rom »D 
irom pri 


were 


| 
| 


area. 


| 


CHROMIUM MINING & SMELT- 
| ING was hit by decreased activity 
in the steel industry, recording a 
consolidated net loss of $349,269 in 
year ended April 30, 1954. An un- 
consolidated profit of $243,341 a year 
transferred to reserve 
and 


earlier was 
for depreciation 


etc. 

An nconsolidated profit afte: 
depreciati but before taxes of 
| $403,144 had been reported for the 
rter ended June 30, 1953, but 

r results were much poorer. 

Production of low carbon ferro- 
| chrome and other exothermic pro- 
| ducts was commenced in the Mead 
plant in September, 1953, and 
determined effort was made to ente: 
into the low carbon ferroalloy mar- 
ket in the U. S. 


Initial succes: 
| tien ‘ 
| was 


overcast by the gather- 
ing signs of a mild economic reces- 
President Leo H. Timmins 1 


amorvization 


j 
| 


soon 
i 
| sion, 
|} ports 
Despite tbe fact that the 

| and its subsidiaries have 

| their percentage of i 
dollar volume of sale; 

| marked decrease 

| In August, 1954, the company 
} 


Short Position 


| 


Climbs on MSE 


MONTREAL (Staff) Short 
position on the Montreal Stock 
Exchange totaled 10,572 shares i 
31 issues at Sept. 30, up fron 
| 8.804 shares in 24 issues at Sept 
15. Changes included 
Stock Shares Stock 
Aluminium 100 C 


tlas 225 Gatinea 
ler 


| 


Shares 


Shawinigar 


Stock Ex- 
of 58,006 


On the Canadian 
| change, short position 
| shares in 41 issues was shown at 
Sept..30, down from 68,691 in 42 
issues two weeks earlier. Change 
included: 
Stock Shares 
nacon 1.400 
Cons. Paper —1,535 Pacif 
Du Pont 225 She 
E. Sullivan 1,000 Utd 
Fleet ° 2.500 


Stock Shares 


Ford A 


Actual short positions were as 
follows: 


MONTREAL STOCK EXCHANGE 
Company Shares Compan Shares 
Abitib 155 Dom. Stores 1} 
Algoma ) Gatineau Pwr. 
Aluminiun 1,075 Imperial Oil 
Asbestos Int. Nicke 
Massev-H.-Fer 
McColl-Front 
Molson's B 
Norand: 
Power Corp 
Price 
St. Lawrence 
Shawinigan 
Thrift Stores 
Walker-Good 


see 


Cdn. Celanese 
C.LL 

Cdn 

C. Smeliters 
Dist. Seag, 
Dom. Bridge 


CANADIAN STOCK EXCHANGE 
Anacon New Larder U 800 
Base Metals Opemiska 2.000 
Calvan Cons, Parbec ; 1,000 
C, Devonian Pacific Pete 30 
C. Homestead Pontiac 190 
Carnegie Preston East 
Cons. Mosher i Dome 1,7 
Cons. Paper Rayrock Mns. 
Dom. Asb. Sapphire 
Du Pont Sherritt-Gor, 
East Sullivan Steep Rock 
Fed. Pete Sullivan 
Fenimore Iron Trans Moun, 
Fleet ‘Tri-Tor 
Ford A Utd. Asb. 
Great Lakes Utd, Olis 
Gr. Sw, Gr. Viola-Mac 100 | 
Gunnar Virginia Mng. 1,000 
Inspiration Willroy 1,000 |} 
Iso Uranium - i 
Jasper 
Joliet-Quebee 
New Bristol 


31 Issues: 


Total 1 


3822: 


nn 
n> 
nw 


¥SSES82Es2 83! 


300 
1,200 

200 | 
4.000 | 
4. iue | 
s,u0u | 


~ Mae 


41 Issues; 


Total 58,006 


rere 


*the 


O.1T.A.A. Officers 

Here are officers and directors 
of the Ontario Insurance Agents’ 
Association, re-elected at the 
body’s annual convention in To- 
ronto: 

President: 
Kitchener. 

Vice-presidents: Clare E. Mc- 
Vicar, Brantford; Wallace Wood, 
Hamilton; Alf. H. Cowling, To- 

Immediate past president: Carl 
L. Young, Niagara Falls. 

Directors: H. Evans, Ottawa; B. 
McBride, St. Catharines; T. Ker- 
nahan, Fort William; A. M. Scully, 
Owen Sound; F. B. Briscoe, Chat- 
ham; D. Hough. Toronto: W. R. 
Chitty, Sault Ste. Marie (new 
member). 


Harold <A. Smith, 


bers of their association to pass | 


an examination set by their] 

local insurance agents’ associa-| 

tion, and covering the candi- | 
date’s knowledge of insurance} 
and of the association. 

The insurance agents defeated 
a resolution asking the Depart-/| 
ment of Highways to discourage | 
or prohibit stockcar racing. | 

Medical Payment Clause? | 

In an open discussion on ‘the 
convention floor, agents discussed | 
payments clauses in| 
automobile insurance contracts, | 
competition of “direct-writ- | 
ing” or “non-agency” sellers of | 
auto insurance, and the problem 
of collecting premiums. 

A motorist who incurred medi- 
cal expenses result of an 
accident could collect three times | 
for the one medical bill, if cir-| 
cumstances were right. He might 
from the other driver, if 
that driver was responsible for | 
the accident: from his own insur-| 
ance company, if he had paid the} 
premium for medical expense in- 
surance; and possibly from a 
group hospitalization plan. 

The agents agreed that compe- |! 
tition from insurance companies | 
who sell directly to the public, | 
without commissioned agents, was 
on the rise. But they differed on | 
the importance of the problem or | 
on methods needed to meet it. 
Suggestions included more serv- 
to the policyholder, greater 
on the part of the agent! 

and intensified 
adve.tising and 


med cal 


asa 


coll ct 


ice 
energy 
or his company, 
campaigns of 
public relations. 
Another problem—what to do 
about people who don’t pay their 
insurance bills — received no 
lear-cut answer. Two small-city 
agents reported attempts by their 


local agents’ associations to black- 


Company Reposts” 


pleted a contract with the General | 
Services Administration of the U. S. | 
Government for treatment of a sub- 
stantial tonnage of low grade gov- 
ernment-owned ore and concentrates 
for production of low carbon ferro- | 
chrome. Fulfilment of the Mead} 
contract will require operation of | 
the Mead plant at a level sufficient | 
ate any further loss of this | 
subsidiary, it is stated. 
Every effort is being made to in- 
rease sale market. | 
INCOME ACCOUNT | 
Years Ended Apr. 30: 21954 1953 
Ope profit .......56<¢ $468,864 $675,660 
30,658 


257,625 


to elimin 


na competitive 


246,319 


832 
681,592 


2916 


func 
Net oper 


profit 


399,275 


B i & 
Can. & U 
Net profit 
. i Si¢ ea to re 
a tizat 
ther reserve 
*! or deficit 
eCons jated 954 
CONDENSED CONS, BALANCE 
01954 
C $165,026 


SHEET 
1953 
$168,089 
enae een | Aen 

: subs, ....{ 1062578 ¢ ‘981951 

Ss es & ipplies . 888,322 498.121 
I . 2,691,671 26: 2 
4.803.597 2,619,482 


Total curr, assets 
i ’ 


exp. & def. ches, 188.995 


Researct 
Total assets .... 


. Teli 
Due t 37 215 


89.215 


AC t “* 
Total curr, lab, 
xc e 


Less amt. v 
eConsolidated ig 
Contractual obligations 


954 purchase chre 


$4,977,004 
Working capital 
Excess of curr 


MODERN 
MANAGEMENT 


USES 


EMPLOYEE 
PENSION 
PLANS 


More and more, top manage- 
ment is finding thot Employee 
Pension Plans ore ao great force 
for good in modern business. 


Chortered Trust octs as Trustee 
in the administvation of Em- 
ployee Pensions Plons for all 
types of business and industry. 
We invite you to consult our 
experts in this field — they 
will be glod to discuss with 
you the type of plon most suit- 
able for your business. 


CHARTERED 
TRUST 
COMPANY 
34 King St. West, EM. 8-7681 
20 St. Cloir Ave. West 


success, 

In 
opening ses n of the ntari 
Insurance gents’ Association, 


October 16, 1954 


CM AL Z 


CANADA MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 


list the delinquents, One reported President Harold A. Smith of “In 


referred to the “in- must 


the other fail 


} 7] Y e ‘ 


Kitchener 
e | creasing concern” beir 
alty 


»| direct writers and 


pantie 


sper 
The 


/ 


J 


GEAR MOTORS 


RUBBER AND PLASTICS 
MACHINERY / 
Extruder / 
Product of Industrial Division 
SS 


j 


built by 
MINION 


urance 
fully 
ig felt about| by renderi 
com- ' diligent 


Agency Manag 


THE FINANCIAL POST 


The guy who did has picked up his 
“time” by now. BUT what are you 
going to do about service and re- 
placement parts for your machine? 
If it’s a foreign make you could be 
in for a lot of costly ‘“‘downtime”’. 
On the other hand, if it’s a C.M.C. 
we are as close as your phone with 
trained Service personne! and parts. 
If we haven't got the replacements 
in stock, we’ve got the patterns to 
make them up in a hurry. 

We're not reluctant to tell you of 
the advantages of using equipment 
built and serviced by Canada Ma- 
chinery Corporation. It’s designed 
for Canadian production require- 
ments and sold at a price to suit 
Canadian budgets. What’s more, it’s 
made in Canada and has been for 
eighty-one years. 

There is a C.M.C. Tool for almost 
every job in the shop. We work with 
your own engineers on design of 
special purpose machines. 

For your own interest the line 
includes: 

LATHES: 

Break, Engine, Extension 

Gap, Relieving, Toolroom. 
BOLT CUTTERS 
BULLDOZERS 
PRESSES 
PUNCHES & SHEARS 
SHAPERS 
SLOTTERS 
SPECIAL SINGLE PURPOSE 

MACHINES 
WOODWORKING MACHINES 

Please write for complete informas 
tion on the equipment you are con- 
sidering for your shop. 
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Want Market Odds 


Nestor’s Selected Stocks Still Beat The Averages 
Their Market Record 


Interested in stocks that grow? Watch 

Nestor. His record suggests that, though 
j\there’s no certain way to make money 
on the stock market, you can weigh the 
odds pretty heavily in your favor. The 
Financial Post asked this able invest- 
ment advisor to name his choice, He 
Hid and told why on Dee, 31, 1952. 
Since then his 26 selected stocks have 
risen an average of 18% in value. His 
16 “growth companies” (10 are “natu- 
ral resources companies”) have gone 
up 29.1%, During the same period 
the TSE industrials index has gone up 
9.7%. the MSE industrials 5.4%. Dow- 
Jones, 25.1%. Here's a quarterly review 
of the position and outlook for Nestor’s 
choite now, 
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By PAUL 8. DEACON 

There's no certain way to make money in 
the stock market, but on his record so far, 
Nestor is showing how to weight the odds in 
your favor. 

Twenty-one months ago, at the request 
The Financial Post, this eble investment ad 
viser selected 26 stocks which he considered 
would grow in value, over the long term, 
more than stocks in general. In the rela- 
tively short period since the Selected Growth 
Stocks were picked, the stocks have already 
given indications of living up to advance 
notices. 

The group as a whole has risen 
an average of 18+. In the same period, the 
Dominion Bureau of Statistic 
! Price Index of 99 stocks has risen 10.4 

The 16 growth companies in the list have 
risen 29.1°7, assuming an equal investment in 
each Dec. 31, 1952. Since that date, the To- 
ronto Stock Exchange industrials index 

‘one up 9,7'., the Montreal Stock Exchanat : 7 ; moanies Com 

maar 3 4", and the Dow-Jones indu Nestor’s Market Philosophy ‘aia naccaiia *%o 

trials (U. S.) 25.1°,. ° You can't selected Growth 

Some of the stocks in Nestor’s list have Z0omne skyward 
gone up so much, in fact, that they are close hey React to swings in 

'to being overvalued, based on the vatdsticks movements too—as was evident in 
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Selected Growth Stoekses — quareriy teview — By NESTOR 


The Financial Post's exclusive 
series of Selected Growth Stocks 
was Choseh by ofte of the contin- 
ent’s most prominent and suvcess- 
ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
| January, 1953. Each will be re- 
| viewed quarterly. Publication of 
‘this series in The Post does not 
constitute reco.nmendation to 
buy these stocks, 
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'N.B. Budweorm War Continues 


THE hE CORDS THAT PROTEC VOU 


Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
tiol as your other fire insurance. 
Write 


mation on many models ovailable 


DOMINION 


SAFE AND ah COMPANY 
NIAGARA FALLS, CANADA 


todoy for complete infor- 
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@ Management Consultants 


J. B. FRASER & ASSOCIATES LIMITED 


Consnltants to Mavagement 


Morpower Inventories; Exe e Develonme 
& Attitude Studie 
& Employes 


& 455 Croig St 


Orgorn Analytis 


Mon 


ration 


oaement Aooraisal Morole Lompentction 


Relation: 


Plans: Personne! 


TORONTO MONTREAL 


185 Bloor St. East, Wert 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 460 ST. JOHN ST 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLDG. 
TORONTO 1. ONT. 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 


MONTREAL 


1 Sherbroot 


TORONTO VANCOUVER 


Bonk Bida 


10 Ealinton Ave. E Povo 


J. D. WOODS “&@ GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
507 Place d Armes 
QUE. 


Aldred Bida 


15 Wellington St. West 
MONTREAL, 


TORONTO, ONT. 


URWICK ORR & PARTNERS LTD. 
Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


BANK BUILDING 
EM, 3-9033 


ROYAL 
TORONTO 


Mill lion- Acre Target for 
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Above, R. M. Horper, General Monoger 
of Super Seal Oi! Mfg. Co., Limited, 
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company het reported profitable contocts 
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Co., | with both 
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@ Consulting Engineers 


MARSHALL, MACKLIN and MONAGHAN 


Ontario Land Surveyors 
CONTROL SURVEYS 
ng, Subdivisions Reports 


cers, 


Professional Engin 

PIPELINE SURVEYS 
¢ Mapping, Menicipal Eng 
Gesigns 


154 MERTON STREET, TORONTO 12 


Topograph neer 


urveys 


Phone HU. 1-3397 


GRAHAM REID & ASSOCIATES LTD. 


CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.1.C., danaysiahre 
USTRIAL & PUBLIC BUILDINGS 


| CANADA 


WATERY DRAINAGE 


264 AVENUE RD., TORONTO § 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


4 at REPOR FOR P ANO 
PRO rs INDUSTRIES 


ors N oF R 
PAPTR AND RELATED FORE 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


ENGINEERING LTD. 


MINE, MILL AND 
129 Adelaide St. W. EM 


VceCUNE 


INDUSTRIAL PLANT DESIGN 
4-5408 TORONTO 1 


Don cement 
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nimernts 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


JOHN H. ROSS 


Consulting Engineer 


raised 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 


WAlinut 4-2508 


Montreal 28 
aint 


2180 Belqrove Ave 
EL 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
R e e ee 


TORONTO, CANADA 
4 We East 
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wer Lields 
TORONTO, ONT, 
WaAinut 4-8381 


ni 
Thermal and Electrica 


200 BLOOR STREET E 
Telephone 
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annually 

890.000 bag 


@ Consulting Management Engineers 


J. EDGAR DION 


Management Engineers 


MONPREAL 
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@ Certified Public 


ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


of tl nev 

pleted in 1955 
to 

of 


ervic 


duce cost 


TORONTO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Arconntants 


LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT, CPA 


Hamilton, Onrarie 


346 Main Street East 


— 


THE FACTS SPEAR 


“We can honeitly say that we 
were amazed at the reimonte” 


So writes R. M. Harper, General Manager of Super Oil Seal Mfg. Co., Limited, 


Hatmilton. This firm first exhibited at the Canadian International Trade Fair in 1952 
“with some misgivings...” as Mr. Harper's letter frankly admits. The fact that this 


company has since exhibited in each succeeding Fair seems convincing evidence of 
its satisfaction with the results obtained. This is typical of the experience of exe 


hibitors in many varied lines. 


number of Canadian firms to develop new 
business. You, too, should be able to make 
srofitable contacts with these potential 
suvers and distributors fromm so many parts 
of the world at the 1955 Canadian Inter- 
national Trade Fair. 


In 1954 there were more than 1,441 ex- 
hibits of both capital and consumer goods, 
and business visitors came from 50 countries 
to look, to compare and to buy. It has been 
repeatedly proven that exhibits at the Cana- 
dian International Trade Fair get results 


Year after year, it has Helped a growing 


Write for Analysis of Business Visitors 

Over 25,000 basiness visitors registered at the 

hoW many Were interested in your own field, write f 
Address: The Administrator, Canadian International Trade Fair, 

Toronto 2-B, Ont. 


SHOW YOUR PRODUCTS AT 


Sth Annual 


CANADIAN 
International 
TRADE FAIR 


TORONTO, MAY 30 TO JUNE 10, 1955 


lo see ata glance whoand 
ikdown.” 
ion Park, 


1954 Fair 
r ‘Business Visitor Bre 
Exhibit 


THE 


YOUR BUSINESS. 
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Defense Contracts 


Here are contracts of $10,000 or more awarded to Canadian firms during 
the first half of September by the Department of Defense Preductien and 
efense Construction (1951) Ltd. The list totals $8,440,838. including 
$1,989,616 placed by Defense Construction. Classified contracts and amend- 
ments are excluded. Largest contract—$2,734,200—went to the crown- 
owned Canadian Arsenals Ltd. 


Metropolitan Ottawa } is “43.2% French 


Value 
11,866 | 
13.000 
16,314 
48,000 | 
37,884 
18,812 | 
18,483 | 
49,230 
2,734,200 
76,469 
11,091 


| Contractor Commodity 
Allan Construction Ltd., Sorel, Que.; furniture 
Aviation Electric Ltd., Montreal; telemeter repalr 
Aviation Electric Ltd., Montreal; test equipment . 
Bristol Aero Engines Ltd., Montreal: reconditioning of e: 
British American Oil Ltd... Ti aviation gasolit 
Canada Packers Ltd., Halifax; dairy products 
Canada Packers Ltd., St. Boniface, Man.; 
Packers Ltd., Toronto: meat a ca 
Canadian Arsenals Limited, Ottawa; ammunition 
Canadian Arsenals Limited, Ottawa; ammunition 
Canadian Johns-Manville Co., Montreal; insulatin 
Coleman Lamp and Stove Ltd. Toronto; gasoli: 13,553 
Collie Woollen Mills Ltd., Appleton, Ont.; 80.400 
Collie Woollen Mills Ltd., Aprleton, Ont.; cloth 77,72 
WE SALWTE THE SCHOOLBOY WHO SA/O; R. B. Colwell! Ltd., Halifax: dairy products 19,845 


J. H. Connor & Son Ltd., Hull; modification track veh 22.000 
Continental Can, Toronto; anti-gas respirator components 21.88 

IN OUR ORCHARD, THE DAMSELS 1 

ARE RIPENING SPLENDIDLY ! 


aro mge 


sk 1951 Census, Federal Burean of Statistics 
(Breakdown #3 Request) 


over! h 


yronto; 


spy OPE 


2988 TI RM I ts 


Sree rome ae nace 


components 
components 


% 


Parliament Hill — 
no matter where 
in Ottawa 


S. Cunard & Company Limited, Halifax; coal ; 33 
DeHavilland Aircraft; conversion of Otter 
Diamond T. Motor Car Co., T tractor 
Dominion Coal Company, Halifax: coal 
Dominion Lingerie Ltd., Quebec; clothing 
Goodyear Tire & Rubber Co. of Canada. Toront 
Ideal Upholstering Co., Montreal; furniture ee 
Les Industries Provinciales, St. Damien; cleaning eq 

John Inglis Co., Toronto; ships conditioning equipment .... 15,537 ; ; P 4 <a 
International Harvester Co. of Canada, Ottawa; tri 30,196 ; ; Spe cg ae 
Internationa] Harvester Co. of Canada, Ottawa; station w 19.142 , 
International Harvester Co. of Canada, Ottawa; I-ton truck 19,432 

Iron Ore Company of Canada, Montreal; catering services 30,321 

Johnson & Johnson Limited, Montreal; medical suppli 13,705 

F. W. Jones & Son Ltd., Bedford. Que.; packaging materi ss 12,819 

William J. Kerr, Jr., Chatham, N.B.; hauling and handling coal 
Koenig Knitting Mills Ltd.. Toronto; cloth 
Kondu Mfg. Co., Preston, Ont.; ships’ electrical 
Levy Auto Parts Co., Toronto; automotive spares 
Levy Auto Parts Co., Toronto; automotive 
F. Longdon and Company (Canada) Ltd., Toronto; clot 
MacDonald Bros. Aircraft Ltd., Winnipeg; aircraft - 
Machine Products Corporation, Montreal; warehousing eqpt 
Maritime T. & T., Halifax; installation of telephone cable 
McColl-Frontenac Oil Co., Montreal; fuel 

Mine Safety Appliances, Toronto; protective clothing 
Mitchell Mfg. Ltd., Toronto; ships’ electrical equipment 
Moffats Limited, Weston, Ont.; ammuniti ponents ... 

Morantz Beef Co., Montreal: meat 2,30 Can you 
Mussens Canada Ltd., Montreal; construction mach : 3 

National Film Board, Ottawa; photographic equipment a 25.000 
North American Feather-Down Co., Lachine, Que.; mattresses , 39,221 
Piasecki Helicopter Co., Arnprior, Ont.; helicopter spares.. 50,000 
Rasmussen Instrument Corp., Winnipeg: radar equipment 41.840 
R.C.A, Victor Co., Ottawa; communication equipment ant 215.904 
Rheem Canada Ltd., Hamilton; shipping containers for engines .. 162.095 


Rheem Canada Ltd.. Hamilton; shipping containers for engi: 119,188 
Rubberset Co., Gravenhurst 13,445 


The CITY OF SAINT JOHN, N.B., Rubberset Co. Gravenhurst, Ont.; paint brushes ee 


Montreal; boring mill and attachments 

offers to Canadian Sheridan Equipment Co., Toronto; engineering equipment 107,400 
Industry Sicard Inc., Montreal: reconditioning of snowblowers er 14,000 
ene 2 S.M.T. (Eastern Limited, Saint John, N.B.; gransportation...., 15,000 
Sperry Gyroscope, Montieal; aircraft instruments test eqpt... 13,007 
Swift Canadian Co., Moncton, N.B.; meat 24,340 
Swift Canadian Co., Montreal: meat 10.702 
Swift Canadian Co., Moncton, N.B.: meat 27,585 
Tip Top Tailors Limited, Torontp; clothing 16,786 
Wallaceburg Brass Ltd.; ammunition components 180,000 
20.094 
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°6.688 
23,450 
174,759 
14.392 
14,995 
10,125 
10,000 
29,840 
13.008 
24.480 
21,670 
39,698 
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afford to ignore a market of $102,000,000? 


ne 


a SPIEL! eee: 


Over four hundred national advertisers sel 


Ortawa French-speaking market through “Le Droit. 
When a budget allows for only two papers in Ortawa, they ely ig 1] ¥ 
reconcile a two paper budget with a two languag rket. 


RCULATION 26,500 


services D R 0! T —_ D A | L Y C | 


many 


Head Office & Plant, 368 Dalhousie Sf., Otfawa. 

H. E. Lemieux, Director of Advertising. 

Toronto Branch Office, 112 Yonge St., EMpire 3-9903. 
Vern B. Moore, Manager. 

U.S. Representatives — Shannon and Associates. 


$ 


The PORT OF SAINT JOHN, N.B., 
is one of the most modern in the 
world and offers year ’round service 
to exporters and importers alike. 


Se oe 


A aap eaaeae tie0 mem Mt tet MD Le BO 
. 


To manufacturers, Saint. John, N.B., 
offers excellent facilities, whether 
your products are for domestic 
markets or for export to foreign 
countries. 


19,864 
40,229 
147,174 
767,653 


fold. savs President John M.;to J. T. Gendron Inc. and Clemen 
Buchanan. Today fish products Gu Inc, at Net 
fre Bt, shipped to Cali- a oe : ; 
: : | 4.16% roceeds for waterworks 
fornia by refrigerator truck. 4.16%. Proceec : 

sewers. Net funded Dec. 


1953, $60,300; population 3,624. 


imont 97.49. cos 


Write for Particulars m are 
‘ : 4 debt 31 
TROIS PISTOLES, QUE. has sold 


bonds due 1955-69 


MAYOR ERNEST W. PATTERSON 
COMMON CLERK HENRY D. HOPKINS 
INDUSTRIAL COMMISSIONER H. HERLOF SMITH 


$57 


‘Toronto; watermains 


11,130 


CITY OF SAINT JOHN 


INCORPORATED 1785 


The Canadian Observer has 
been feeling no pain as a result 
of the bylaw. Ridout bought 
three successive full-page ads to 
make the most of the situation 
publicity-wise. In any case, it 
has been keeping out of the fight 
and has m editorial com- 
ment. 

The Board has cut Ridout off 
from co-operative listings. Thi 
is a small hardship, according to 
one Ridout sales official, as the 
Sarnia board is not particularly 


run 


pic- 


90; SAVING THROUGH OPERATION 
OF CIMCO EVAPORATIVE CONDENSER 


ade no 


Western Flyer Coach Ltd., Winnipeg: bus = 
J. A. Wilson Lighting, Toronto; ships’ electrical equipment 81,664 
Wood Alexander Limited, Hamilton; tool kits . sas 95,699 
Awarded by Defence Construction (1951) Ltd. 
A & B Construction Co., Nanaimo, B.C.; beacon buildings 7 
Brookfield Const., Halifax; building for inflammable stores... 
Burns & Dutton, Edmonton; flooring of bridge : 
Claydon Ltd., Winnipeg: standard drill & recreation 
W. E. Emerson & Sons, Saint John; steam dist. syst 50,430 es aes i a 0 ee tala = 
Keller Nurseries Ltd., Sarnia; landscaping 29 923 ' e ° a6 “: 
O'Leary's Ltd., Ottawa, Ont.; repair of roads ea 39,000 Buvs California Fish Company 
Ontario Electrical Const., Toronto; power distribution system... 17.489 ° « 
John Plaxton, Winnipeg; steam distribution system ; 349,500 3ritish Columbia Packers Ltd. , Coast. Freeman Certi-Fresh Foods 
Poole Construction Company, Edinonton; stores building 42.598 has purchased a large U.S. whole-| has its head office in Los Angeles. 
ote Oil aes “ Mor a boile: r 16 a sale distributing firm specializing This will increase B. C. Packers’ 
Simpkins (Maple Leaf Landscape), Winnipeg; sodding 10,461 in fisheries products on the Pacific } sale 01 rn California five- ' $130,000 3-4’ 
Terminal Construction Co., Ottawa; grading and seeding 34.185) — yn the Pacific} sales in Southern valife non Ove* wae ss 
Terminal Construction Co., Ottawa; grading and seedin 197.910 
Towland Construction Co. Lid., London: roads 13,290 
Veillet & Gasselin Ltd., Val D'or, Que.; power d 
street lighting and fire al system E 18.490 
Vulcan Iron & Engineering Ltd., Winnipeg; steam generating u 83 
Walsh Canadian Construction Co., 
and transformér vault 
6p t : 99 
ar / 
If Realty A “Protession 
~ 
Should Ad Be Dignitied ? 
» Dienified 
lou A € ont ea: 
Is it “unprofessional” to 
garish real estate ads with 
tures.in the daily paper's classi- 
fied section? 
Realtors at Sarnia, Ont., think 
9 | so, and are currently sitting out 
a cold war with a big Toronto 
S realty firm that doesn’t agree. 
(Se EON It all started when Sarnia- 
Lambton Real Estate Board .pass 
ed a bylaw making it an “offense” 
to advertise real estate in the 
classified section any local 
newspaper wider than stand- 


of 


one 


in office 
typewriters ” 


...its the ALL-NEW 


Smith-Corona 


"Cighty - ight" secretariat 


Smith-Corone (Canada) Limited, Toronto, Ontoric. 
Mckers also of famous Smith-Corona Portable Typewriters, 
Adding Machines, Corbons & Ribbons. 


boal d 
would 
capital 


capital 


ard column in width. The 
further stipulated that it 
be offense to use any 

letters larger than 24 pt 

letters (about one third of 
inch high) in such ads. A third 
ban applied to use of pictures in 
the classified section. A $50 fine 
for the first offense and $100 for 
each subsequent offense give the 
bylaw teeth. Any member ex- 
pelled for violations must pay up 
fines before being re-admitted. 

Principal target of the bylaw 
appears to be Ridout Real Estate 
Ltd., Toronto, which operates a 
Sarnia branch. President George 
H. Ridout, who has built 
organization in nine Ontario cen- 
tres by use of an advert 
budget devoted 80% to 
paper space, hit back forthrightly. 
He took his firm out of the 
Sarnia-Lambton board 

He explained, “there is no ques- 
tion in our minds that the action 
on the part of your board is con- 
trary to the free enterprise sys- 
tem which governs the economy 
of this country. To our mind, it 
constitutes a restrictive practice 
in restraint >f trade. 

“We believe the first obligation 
realtor is to his client, the 
vendor. That obliga.ion 
with it the responsibility to rep- 
resent him faithfully and do 
everything validly in his power 
to effect a sale.” 

Ridout, who claims to be Can- 
ada’s largest realtor in terms of 
listings and salesmen, added, “We 
cannot accept a proposal to limit 
our effective size.” 

The ostensible purpose of the 
advertising bylaw is not to tie 
down the Ridout organization, 
which has been in Sarnia since 
1951. The realtors say they want 
to put classified rea] estate ad- 
vertising on a basis in keeping 
with their professional status, 
They don't want it to be “like 
used car advertising.” Sarnia’s | 
daily, ‘The Canadian Observer, | 
has not been willirg to make such 
requirements itself, so they had} 
to do it themselves, they say. 


an 


an 


an 


ising 


news- 


of a 


carries 


active on co-operative listings. 

The board will be able to back 
down gracefully during a_ six 
months’ trial period for which it 
passed the bylaw. If, Ridout 
insinuates, the bylaw was passed 
in the expectation that it would 
stunt the growth of the Toronto 
firm, it will have failed, and there 
would be no point in continuing 
it. In any case, members are now 
feeling the full pressure of 
Ridout’s faith in the efficacy of 
advertising, 


as 


861/4% INCREASE 


From jan 31, 1950 to June 30, 1954 


Y 44 HC 


MUTUAL ACCUMULATING FUND 


TOTAL INVESTMENT PERFORMANCE 
PER $10.000 NET ASSETS 


gongcienneifh 

LATEST REPORT AND ; 
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M¢Cvaic Bros.Inc. 
276 ST. JAMES ST. .~- MONTREAL 


R.A.Dary Go. 


LIMITED 
44 KING ST. W. «+++«+ TORONTO 


MAIN @ PORTAGE AVE. WINNIPEG 
1838 HAMILTON ST. .... REGINA 
No. 302 C.F. R BLOG. . SASKATOON 
510. 6TH AVE. W. ...- ACALGARY 
525 SEYMOUR ST. .. VANCOUVER 
Scarce 


" Pemberton Secu tilies 


418 HOWE ST.....- VANCOUVER 
G12 VIEW ST. o< 0000s. VICTORIA 


The Western City Company 
ham ee 


544 HOWE ST. ..... VANCOUVER 


HERE’S PROOF THAT DAIRIES, BEVERAGE PLANTS, 
FOOD PROCESSORS ETC., CAN CUT WATER BILLS 


tage of condensing water 
lrain is frequently a big 
rain 1s frequently a big 

} ° e 7 
tem to dairres, Deverage 
ants, food processors and other 


rt 


ALLL. 


factory, 

Heil and 

evaporative con- 
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plus air— 


” 


ing Wholly on 


Ad 


- ‘ 
save over QO « 


ae ol ia ; 
Cimco, with over 40 vears practical experi- 
e can find the right 


ration or air conditioning problem. 


This Cimco Evaporative Condenser saves over 90% ¢ 
Li pe Ol 


We 


nyvite enquiries On any probiem, large 


F answer to anv 
Meat Uri Ma mea ie} , 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


International Waxes plant, Agincourt, Ontario 


where profitable installation was made 


WINNIPEG 
CANADA 


HALIFAX — MONTREAL — TORONTO — 
— WITH BRANCH OFFICES ACROSS 


DIVISIONAL OFFICES 
CALGARY =—— VANCOUVER 
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PATENT PARADE 


Appliance Blows Warm Air 


Over Your Sleeping Body 


Like lots 

A German inventor claims 
have gone the old-fashioned open 
window one or more better. He 
has a “body temperature control 
appliance” that attaches to 
mattress and distributes oxygen 
or fresh air equally to all 
of the body. 

His product is one of a number 
listed by the Department of Trade 
& Commerce as being available 
for production or sale in Canada. 

Its purpose is 
vesistance to colds, 
stronger nerves, physical and 
mental health.” The appliance it- 
self consists of a special system 
of thousand 
which can be con 
conditioner for 
ply, to an oxyger 
simple air blower by 
and temperature 
ed. The inver 
a Canadian patent. 

Here are 
inventions and products 
ffered in Canada. (Detail 
be sought from the Department's 
Industrial Development Division, 
Ottawa 

—A Swedish radiator shutter 
hat, by if a thermostat, 
regulate of air in 
Buto or radiator according 
© changes in water temperature 

—A U.S. lipstick case that ap- 
lies any lipstick with 
Drush. 

—A German 
washing machine. 

—An English flush valve that 


not { 
iid ne to gt 


to 


any 


parts 


ve “greater 
better sleep, 


to gi 


several! air prays 
nected to an air 
controlled sup- 

bottle or to a 
which flow 
be control- 


applied for 


can 


itor has 


ome other 


foreign 


peng 
should 


means ¢ 
the 


truck 


an 


flow 


a rotating 


rotating hand 


s so simple it 
ut of order, elf 
liminates water wastage 

—A _ British reflecting 
tud. 

—An Italian dishwashing ma- 
hine that shakes liquid in a con- 
aincr against the article to be 
rashed. “Can manufactured 
at a very competitive price. 


cleansing and 


road 


” 


of air while you sleep? 


—A German gadget for chop- 
ping and mashing fruits and 
vegetables. 

—A Norwegian gate for dams 
that works by hand without effort 
or machinery; water pressure 
and gravity do all the work, 

—A Swedish peat fibre board. 

—A U.S. mortar trowel-mold 
that time labor by 
preading mortar or rete 
blocks, brick 

Straignt, even 
amounts. You put the mor 
a hopper. 

—A group of U.S. patented 
items which a U.S. firm states it 
is willing to finance production of 


saves and 
con 

irface 
ired 


in 


or otner 
ind mea 


tar 


in Canadian communitic Most 
are of plastic, aluminum or wood 


More Gov't. Patents 
Offered For License 
Elever 


patents 


more Gove! 
are available for licens- 
Canadian Patents & De- 
velopment Ltd., which handle 
patents for the National Research 
Council and other agencies. 
They incl 
reinforcing 
a byproduct of the 
paper industry 
time below what lignin 


invoives; an electronic 


ing from 


of 


lignin 
ignin, 


ide a new way 
rubbe: with 
pulp and 
0 as to cut curing 
usually 
counting 
device which count electrical 
pulses how total as 


numeral the cr f the tube; 


contro 
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ontreal Merchants To A ppeal 


‘Holy Day” Bylaw Judgment 


a 

MONTREAL (Staff) — TI 
Wuebec Court of Appea ip- 
1¢1d Montreal cont 
‘Holy Day” cl 
he city’s merct 
Appeal the ru 
sourt of Canada 

Thé bylaw. adopted by Mont 
eal city council with 

argin on Nov. 2, 1951, 
teres must remain closed on 
atholic Holy Davs. Last week's 
ourt: decision upholds the regu- 
ation as valid. 

The bylaw provides a $40 fine 
br two in jail for 
hat remain open on the speci- 
ied religious* holidays. Many 
tores have done business on the 
orbidden days and paid the fine, 


a one vote 


tates a 


months in stores 


You specify... 
EME) hy 


wooD 
COMPONENTS 
and CORE STOCK 


WE specialize in the manu- 
facture of industrial wood 
components snd small parts. 
Our equipment includes a Bell 
electronic bonding press, a 
Greenlee precision planer, 
shapers, routers, spray paint- 
ing and drying under infra-red 
heat. HCF extensive facilities 
and broad experience can 
bring important savings to you. 


Just Gil out and mail the coupon, 
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ILL-CLARK 
FRANCIS 


LIMITED 


Head Office and Plant: 
NEW LISKEARD, ONT. 
Soles Offices, 2510 Yonge Street, Terente 
ee Se ee ee ee ey 


Hill-Clark-Francis Limited, 
2510 Yonge Street, Torente 


<-> 


Re: wood components and core 
stock: send more information 
have representative call () 
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the byl: 
gisiation 
were not lega 
be tuted legisla- 
tion relating rime and 
vided a criminal penalty 
of lawmaking that falls excl 
within the powers of th 
Federal Government. 


The court's m 
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ed crimes, by asking 

if a particular act had been de- 

clared a crime by Parliament. 
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a minority report, Mr. Ju 


what acts call- 
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Montreal's large 
continue to stay open on 
the religious lidavys and con- 
inue paying the fine, It’s ex- 
pected the case will be appealed 
to the Supreme Court of Canada 
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truckers, would 
so far Tl 
to 55 
nis would be 1 
a bigger volume of busi! 
The who started 


tru »ye 
truckers, 


ducing their charges as soon 
the railways’ 
nounced, say they n 
brought most rates down gen- 
erally to slightly above those of 
the competition. They claim they 
still have an advantage in speed 
of service which the rails cannot 
match and that this makes it un- 
necessary for them to meet the 
rail cuts fully. 


plans were an- 


have now 


LACHINE, QUE. has sold $475,000 
3%-3%% bonds due 1955-74 to group 
headed by Gairdner & Co. at 96.43 
Net cost 3.78%. Proceeds for various 
public works. Net funded debt Dec. 
31, 1953, $7,763,265. Population 32,- 


' 045. 
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New Faculty of Engineering 
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started an en- 
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tario, London, has 
coul this 
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ponse to 
engineers 
student 

two-year pre- 
the equiva- 


So far it is a 
engineering course, 
lent of the first two years of a 
four-year engineering course at 
other Canadian universities. It 
will enable students to apply fo! 
entrance in the last two years 
of chemical, civil, mechanical 
mining or electrical engineering 
in any Canadian university offer- 


TOWN OF HAWKESBURY, NS., 
has i $285,000 412°. serial deben- 
tures due 1955-74 to Deacon Findley 
Coyne Ltd. at a price of 100.03, Is- 
laced privately. 


sue has been } 


ing a full engineering program 

But for those students who 
wish to continue their studies at 
Western they may continue thei: 
toward bachelor 
degrees in arts or science, 

This first year of the 

being limited 30 students 
with preference given to students 
from Western Ontario. However, 
before registration deadline a 
flood of applications were re- 
ceived from Northern Ontario and 
Quebec. 

Entrance requirements are 66% 
average grade in senior mathe- 
matics and science papers. 

L. Stuart 


studie normal 
course 


to 


Lauchand, associate 
professor at the University of 
Toronto's school of engineering, 
is head of the new department. 
M. P. Poucher of Britain is in- 
structor in engineering science. 
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| Raleigh Cycle + 


Expands Here 


MONTREAL (Staff) The 
world's biggest manufacturer of 
bicycles expanded its Canadian 
facilities last week. 

Raleigh Cycle Industries (Can- 
ada) Ltd. opened a new distribu- 
tion headquarters in Montreal, 
which will also serve as a service 
depot for all dealers in Eastern 
Canada. The company’s parent 
operates a 40-acre works at Not- 
tingham, England, turning out a 
million bicycles a vear. 

In Canada through distributors 
since before the war, the com- 
pany specializes in lightweight 
cycles and now produces a special 
Canadian model. The parent 


organization exports 80° of its 


output to the U. S., Africa, India} 


and many other countries. 

“Some manufacturing 
in Canada is certainly a future 
possibility,” Raleigh's Canadian 
director, M. H. Clave told Post. 


GUNNAR S. THORVALDSON: 


“Canadian employers have provided an example to business 
leadership around the world in their consistent support of the 
Payroll Savings Plan for the purchase of Canada Savings Bonds. 
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“This method of saving has become the central resource of 
family financial management in the homes of nearly a million 


Canadian employees. 


“Il urge the continuance of this enlightened example for the 
offering of the Ninth Series of Canada Savings Bonds this October.” 
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President, The Conadion Chamber of Commerce 
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President of the Canadian Chamber of 


Mr. Gunner §$. Thorvaldson, 


Commerce is a native Manitoban, 
widely known throughout Canoda. 
He is Senior Partner in the Winnipeg 
law firm of Thorvaldson, Eggertson, 
Bastin & Stringer, and a member of 
the Manitoba and Cancdian Bor 
Associations. He fs President of the 
International Loan Company, the North 
Canadian Trust Company ond a di- 
rector of some other firms. In law, Mr, 
Thorvaldson has specialized in com- 


mercial and tox law. 
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\ quarter of a century has passed since the 
ereat bull market of the “twenties” came 
to an abrupt end late in 1929. How do condi- 
tions today compare with those of twenty-five 
years ago? Are stock prices again out of line 
Municipal Bonds Coast I tis with intrinsic values? 

Oct. 2, 154 N t I lor a discussion of this subject. and others of 
interest to investors, write for a copy of our 
Oetober Monthly Bulletin. Your name and 
address on this advertisement is all that is 


necessary to obtain a complimentary copy by 


return mail. 
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Safest Investment 


Canada is attracting capital from all over the 
world, yet only Canadians can buy our safest 
investment. Canada Savings Bonds are virtually 
dollar bills bearing interest at 3'4°% to maturity 
in 1966 because they can be cashed at any bank 
at any time for their face value. 
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Grand Union Plans Here’s Real Estate Market Outlook Weekly Range Montreal Stocks RCA Victor Executive Appointments 


Results of Survey By The Canadian Association of Real Estate Boards ead] 
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Three New Stores (All comparisons with 1953) ese! 


Grand Union-Carroll’s Ltd, has Unseld Setine of 
awarded contracts for construction General Tempe of New Newly Is Saturation New 
of three more new food markets in Outleck for Anticipated Demand for Residential Constructed Point Being Residential 
Ontario, Contractor is Con-Eng Con- oe = 1954 Turnover Res. Comm. Construction Residences Reached? Property 
tractors Ltd., cf London, Ont. NOVA SCOTIA Ss . . 8 ny 

At Oakville, a 24,000 sq. ft. market Halifax Unch — = — 
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TORONTO . Bay e VANCOUVER pane thought that the samples cannot EP We hove .... employees. OAKVILLE ONTARIO 
won : oo ——T due to rugged | Our type of business gs rane acl see eS Se 
opographiy. 


iin Ss 


has accumulated an unparalleled 


ting, cooling, refrigerating, air-condition- 
moving equipment to avoid costly 
ind production changes, and to produce better 


dian manufacturers of Air-moving equipment with fan 
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Lorado Value Runs $52 
Revise Financing Terms Quebec’s New 


- . 

With more drift results now This particular drive (101-A Lithium Area 
available, Lorado Uranium Mines drift) at 90 ft. swings slightly to 
has confirmed the presence of an the northwesf to intersect holes 
unusually high grade uranium ore A-34 and A-29. The 101 ar ift will 
shoot on its 220-ft. level. continue northeast to intersect 

Underwriters have changed hole A-5], it is stated 
their option on 200,000 shares at These three drill hol along 
75¢c to a firm commitment and! with many others put down from 
have been granted options on fur- surface, indicated an ore zone 
ther blocks of 200,000 shares each 1,000 ft. in length averagin;s 
at $1.50 and $1.75 a share. The 0.192% or $27.84 per ton over an 
options on blocks of 200,000 shares average width of 9.8 ft. 
each at $1 and $1.25 a share have It's believed that values under- 
had their payable dates advanced ground will run considerably over 
six months. the average indicated by surface 

From the shaft station for a drilling. It is thought that a large 
distance of 115 ft. values have percentage of the gummite (high Tot z T a mee ] gz om = =e 
averaged 0.36% U.O, or $52 20 per grade uranium) found in under- * , dy — ce : ae : OUEBEC L H MA 
ton over an average width of 742 ground work so far was lost in i, : ’ ' : ; : S27 Livae " 1 CORPORA N \ 
ft. The last 60 ft. of this length diamond drilling from surface ea Ts peer) ‘ . ‘ a 4 , 
averages 0.58% or $84.10 per ton This could be due to water pres- 4 ANAT IAS | 173 : i Bie : | Sree ae ln bs e ; KE GETS A C come EVERY TIME 
over 6 ft. sure washing much of the mate- ; es wane 1 Nf { z fonieemnaenl } | 2 jece : - - lA; 

None of the sampling by any al from the core and thus weak- ool ] | me MARTEL Ioa~ve ; ; _— ; 
neans determines the full width ening the assay results obtained oe 1 bt be 5 TT? I 1 f | ‘ r = 
of of the ers te is pointed out ioe orintnal d: illing oe , > 2 € ZF ee Senate aif ’ ‘Tee fomiiar ear, the ee eto copes 

sa It is expected that the 101-A ; d sn t ee at } a a ee aie a Oy ul It's the same in thousands of Western homes... 

3 | The Portage Mutual representative gets a welcoma, 


drift will reach the intersection mM Pas sPvcong F< : , - j ee 
Re cor “d Oil Output y) | 15 This = ° ; < eer i every time For he brings protection against 


of hole A-34 about Oct. 15 : = ti ae ae 
Set By Manitoba hole shor = da width — of 13 ft. f YS : p : { a , "we b uf 7 financial loss, security against the devastation o 
o grading 0.61% U.O, or $88.45 per . ' \ ; ce D HERO fire and windstorm. 

WINNIPEG —_ ‘Manitoba's oil = = a , os : ee = ot os \ . faces. A yy [sur Fe emcee nia Nearly 70 years’ experience in this form of 
industry set another record in 5 38¢ ee ee F (OMee c ? ws man . q insurance enables Portage Mutual to offer you 
August with a total production of ~~ 
225,305 bbls, about one third of 
1 


he province's daily requirements oR 
£ 20.006 bbl ern is stated to have returned $198.65 
se on ‘ton. The face is approximate 


; per ) .- | 
son production now edges the ; ge gg, : a eee 
oe ae > ft. i inte ting hnoie 
wo millon barrel mark. Inciud- 1 {9 {1 from, intersecting ho | Ty UC eAU LO 
ing  haneeal figures, it was 1,985,480 <, ft. averaging $20.30 per ton LITHIUM ON WAY—J ust , ile uth of farn ing belt of Amos, Province of Quebec has a new area which +0 MUTUAL INSURANCE COMPANY 
| | HEAD OFFICE... PORTAGE LA PRAIRIE 
WINNIPEG . REGINA . EOMONTON 


or $1 50 per ton over a ae P : ( \, | L_ ’ oe 
7} Sane fullest coverage—at minimum rates 
width of 7!2 \ ra - 


On the 101-drive, the last face 
The Oldest Co-Operative In The West 


Corp. (right side of map) is proceeding with construction 


] 
bbl A 


4A drift a VS are channel coll turn out the stratequ tal lit a7. YQ ieoec 


j 
| 
| 
New recoveries month by month } - ! . ’ Te ] . . 1 ~ , 
ampic of a 1.000-ton mill followin rrangements win Sullivan ’ lated, East Sullivan and LaCorne Lithium (Ven- | 

' 


ndicate recoveries May soon be : : pain ; . . 

; , t f the tures subsidiary) for $1 nillions of finance This is U7 provided through sale of 900,000 shares at $2. A 
made in many sectors of th J itl t Cor ’ lete S subs } . m } 4 eg 
3,000 sq. mi. in the western part onsmiuth to np market for output is assured through a five-year contrac . Lithium Corp. of America. 


of the province regarded as it: ee Drilling Program -- 


potential oil bearing area There A ogra! n of ¢ j ing to test assaved 3 ‘ombined 1 kel ) 7 . . a ern TE oO E - = 
were 191 producing wells in dow aan ard ouiel ion of ore le ngths cope plus caapiehe " et als Mor ce SEC Repor is Buc hk les Hole 6 means 
Five of the new ones were in the levels before putting a heading ‘Runs Nearly $32: P es 
irea 


August, 18 of them new producers. and area of mineralization already drilling is be ng done in this 
Daly field, five in Virden-Roselea, & ee eT ae ahs : a at St li T li ; ; : 
one in North Virden Roselea, and jh. onerty fr sg % BRITISH AMER AN on £0. O¢ 4 r a ins Ne to ) Strike Made 
the rest wildcats. a ecg t which | issued 18.763 sae : + ss aa the icin i 
The Dalv field he fir one | ing oe ae ar cia = sce ie ad A 9 9 n security hold siden ex ts He einen 
approved, continues as the biggest e lateral hol 1 300-ft. debentun ¥ ure vy 8,369,723 ported to th ritles y suckles Algom: "Uranium 
producer, t t. of s} 


Herbert W.  Grindal, 
ht 1,000 ne I 

¥v-Selburn Oi] & 
oldings to 9.000 


aft 
‘a 


erested had 12,000 com : n ‘sh I ite or faeer 8 WO . 
| { f na f A gust 3 sh —— Sere y ax a , . “ » the 
D'Arcy M. Docherty, director, 1 oa hole rar a . in 2 i i 
ceived 16.368 ¢ mmot shares of Ca ; + J over widths 
“onsolidated Oil & fee § to ft 
of Redwater Oil sexsn manager of Buckles 


scovery of 


earmgs and ngs to ’ © SNal t the end a ivi um-bearing outcrop near 
uly, 1904 the w t boundary of the property. 

t s tary-treasurer,! Th : dicate a sub- 

whicl stantial addition to the length of 


Recently the | ©. D. SOUTHWICK S. S. HERRING & J. N. BAIRD 


C7 1 ipley is interested, received the ‘kles ore zone 
ow oc ; . ad m Snares 1 -ompany reported four drill holes 
’ Ivan Consolidated Oil & Gas re-! over illed length of 1.200 ft Following a recent meeting at Hamilton of the Board of Directors of National Steel Car Corporation 
f 7 =) ” Saad co | Limited, it was announced thot Mr. O. D. Southwick had been appointed Vice-President (Purchasing) ; 


’ 
July, 1954, in exchange} to a slope of 210 ft. had indicated g : 
shares of Re dwater Utility Hold-| 240,000 tons of ore averaging $25.40 Mr. S. S. Herring, Vice-President (Engineering); and ead J. N. Baird, Vice-President (Sales). 


Sid - » ngs Oil & Gas Co., thereby increas-| for this section of the ore zone. 
im a ERR ustry ing Mr. Ripley’s holdings to 8,758; - — ~ 
shares and those of the holding 
mpany to 85.866 shares ; 
Pacific Petroleums Ltd. in Febru- 
1954, received 195.536 common 
Atlantic Oil Co. | 


crearce, 


eoveeee® 
Na 


F POR 


| 


9000 | 
| 


hen 
ee 


3 res 
Edward H. 


ab eae 


John A. McLallen, to sold , f ¢ * : ‘ 
2700 Class A comm share ) eee {SPs 7 ee , a 
ot, 5 +2 Fi ce ai cs “av ys 


oe . ¢s fly tgha 4 
rgo Oils Ltd. in August. 195 ee Tae ’ ‘ i ats ‘ ay 7 ith Ch 
a es t wae! t's 


Roger I. Harris, vice-pr 
2.000 « 


Cane M. Miller, 

forest is privately 

mes that of Franc 
tees ' pe of Canada. You 
‘eget Cpe 4 “ wd Pgitts i ; are the landlord. Among your tenants is the pulp and 
fe ‘ paper industry. s a good tenant. It manages your 
Frank Pace, Jr., an officer and| , . ae Le eT ek ree eg re woodlands scientifically. supports extensive silvi- 

‘ ' ‘ 4y Oem | 


esocceceeores , 
t O00t : 8 ' - . 
tural researcn. it ends more on forest conservation 


mn oe 


all the provinces combined. 
Pulp and paper grows more wood than it cuts. The 
: ' i haf tes | ihe, : is , ; 
Lawrence B. Richardson, senior : hain ttn) Sith eae ey Nive eer tsiag = industry’s annual harvest from each acre of your wood- 
lent 500 vy ey? 4 5 , : 
lands is equivalent to only , 14 feet long by 
12 inches in diameter. Neither aie zed nor sup- 


ported by price floors, pulp and paper continues to 


L play its traditional role as the largest*single creator of 


; 


yam se sold the weaith for Canadian 
any > ~~ - 
- covet aie — ~ ——— 3 — \ gf nNoIiMings 


SRXERKAERELALS ee - ‘ 
essere LES ares : Harold Boeschenstein, 


Sealiocierts ‘ cout Mauer tie te’ dan he DR sls Oa Ok Pure « Paper [npustry o¢ Canapa 


400 


i 4 é sn ling tO 310 7 ¥ RE) 
The Finest Bearings es at the end of the month ; ee ATS wl, “i 4 Kat Ered Mi 131 MILLS, SMALL AND LARGE, FROM COAST FO COAST 


; ° Richard C., Doane. cent, ad ay 
in the Norld : ion I er in : er. | oe myo Na Drawing by Frantlin Arbuctle, ROA, 


i is old gs t 
the end “7 the ‘mont 
Consult your J. K. McCausland, director. : 
local jobber 3.000 common shares of Merrill Pet- 
: a oleums Ltd. in July, 1954, reducing 
or contact | his holdings to 1,001 shares at the 
our nearest end of the month 
eae Bertram V. Bock, director. bought 
district 2.5 500 common shares of Sapphire 
% office Petroleums Ltd. in June, 1954, mak- 
“3 ; |ing his holdings of the stock 2,500! 
: shares at the end of the month. 
Harry J. Carmichael, director, | 
CANADIAN COMPANY LIMITED bought 1900 common shares of | 
t Hiram Walker-Gooderham & Worts 
} ek Ontorio. }in July. 1954, increasing his hold- 
Heod Office and Manufecturing Division: 2201 Eglinton Avenve E., Scorbore, | ings to 2,000 shares at the month- 
end. 
TREAL, TORONTO, FORT WILUAM, WINNIPEG, REGINA, CALGARY, VANCOUVER age 
DISTRICT OFFICES. QuaneG ! INTERNATIONAL NICKEL CO.) 
| has 175,548 preferred shares, par 
$100, and 2,014,605 preferred shares, 
"S $5, outstanding at Oct. 1, 1954. 


LOE ay 


Jammer, 
i MO 
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B |Fronto Deal Ups Production Sights For. ice. | 


‘New Bonds $107 Bid Karly This Week | Opens 3 Oz. Ore 


ada’s richest gold mir Con- 
A considerably larger planned | - lated Discovery Yello wknife | 
uranium mining operation than established another new pro- 
anticipated is revealed by Pronto 1956 1937 195% du 1 record in Septem! 
Uranium Mines prospectus for $6 mit tonnage: Daily rat 1,000 1,500 1,500 of 4,934 02. of gold 
millions of 5% sinking fund de- Annual tonnage treated 360,000 $40,000 540,000 520,0 _ 3 012 ae he ‘ayo 
bentures firmly purchased by 7,488,000 $11,232,000 $11,232,000 $52,416,000 | SON! ee ae 
Burns Bros. & Denton Ltd., and 500,000 = 6,480,900 = 6, 480,000 a aes 

I . : ; Gairdner & Co., Toronto. t16,008 ee Sana 
and Notching Units provide The issue, which is dated Oct. 1, 
the numerous patented feat- |1954, and matures Dec. 1, 1960, 
ures plus the time and cost | carries warrants for purchase Of fo. inos a 
saving advantages that have 60 of stock at $5 a share fed, inc, tax 
made it * amie practice” for 1,000 debentures, with ; hones 
with thousands of metal fab. | W8! rants good to June 30, 1958.) a ee ore 
ricators to standardize on this eee ‘debenture retirement; n 

° . all epentures Dy 
exclusive equipment. prises $800,000 by 

Wales independent, self- 


AUR re an 


rT UCC) Cid. 


Fa 


PRONTO ESTIMATED EARNINGS? Min 


standardize on 


WALES | 
Hole Punching Units 


Only Wales Hole Punching 


es, 


i Fact No.7... 
It is Shock Resistant 


Does your product have a port 
that takes @ beating in operation 
where there are repeated shocks 
and blows? Such a part can be 
made to toke this punishment by 
using malleable iron which has the 
ability to absorb shocks without 
breaking. This is because of the 
structure of malleable iron which 
is so even that it allows a stress- 
free flow of shock through the 
meoteric!. The result is thet mal- 
leable iron has high impact resis- 
tence which dampens vibration 
ond therefore will not fail from 


Gross operating 


revenue 
sts & overhead ... 
ng tax . 


ore fed, 


Less: Oper. ¢ 
Ontario r iv 
Net oper. revenue bef 
depr. & W/os .. 
Debenture int 


able for 


20,978,000 


95 0 


514,000 4, 
260,000 


472,000 4 514,000 


eecevecce 300,000 195,000 
deb. repayment, 
re depre 


TB ccce 


4,254,000 4, 19,978,000 


1,300,000 


2,572,000 $19,000 
#00.000 
al tax for 1959 o1 
allowance made for 
redit taken for 


shares (befo 


each 
rr 


Showing Wales Type “BL” Hole Punching 

and Type “N” Notching Units in a combina- 

tion press brake set-up for punching and 
notching mild steel up to 44" THICK. 


1 requiremer 1,390,000 
1960: ¢ 


sufficient to retire 
maturity, com- 
Dec. 1,1956 and} 7S. ©, me mac. m 


Dec. 1, 1957- 


to deben » « 


Stewart, ind 


bove a setup 


contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press “downtime”. 

Write for fully- illustrated, 
functionally colored catalogs 


TODAY. 


WALES-STRIPPIT OF CANADA LTD. 
1105 Main St., East 
HAMILTON, ONTARIO 


Punching Units ina press brake for punching Speciclists in Punching and Notching 
mild steel up to % 


of Wales Type “HS” Hole 


” THICK. 


Equipment 


$1.3. millions yearly 
60 ive. Offer 


107 bid early this 


to Dec. 1, 1956, 
premium thereafter. 

Highlights of mine 
production plans incl 

—Ore reserves W 
able ura 
lions allowing for 
tion 

(Thi at the 
hicl millions 
rec at ; to be 
Eldorado by 
1, 1962 ) 


aaan 
Milling and 


art 
9, but to be 


by Jan. 1,1 


957. 


ed 
week, 
s redeemable at a premium of 5% 
and at a reduc 


not later 


ore 
t at 1,000 tons daily 
increased to 1,500 


par and 
the issue 


c 


at 


‘Ing 
ing 


position and 


lude: 


ith recover- 


nium content of $65 mil- 
90% 


extrac- 


orice under 
of uranium 
delivered to 
than April 


treatment 
Oct. c 


1955, including inventory, 
up costs and debenture interest. 
(No all is made for any 
profit in the tune-up period.) Of 
the $6,804,000 total, $1,129,000 was 
on hand in the treasury at July 
31, 1954, with balance provided 
by more than provided by pro- 
ceeds of the debenture issue. Ad- 
_ditional cost to bring production 
plant up 00 tons daily is 


owance 


to 1,5 
estimated at $350,000. 

Of the $6,804,000 capital cost of 
yject, $4.5 millions the 
the production plant as 
ted by Huston & Stewart 
se} irate report, t. M. Way 

which completed design 
the Pronto m plant 


1S 
¢ 


Work ine 


- . 
for 


ana n aa 


timate cost of the mill, 


tune-. 


recoverable uranium in i i 
ore reserves is made by the com- 
pany’s consulting engineer, W. A. 
Hutchison (manager of Preston 
East Dome Mines). A slightl) 
lower figure of $63 millions is 
given by Huston & Stewart. 

Paul E. Young, 
Pronto, estimate 
will be sunk to 575 
stations cut by the 
month. 


manager of 
that the shaft 
ft. with five 
end of next 


ore and 


¥to the 


ation of 
pass rai crosscuttin 
zone on iour 
of drifting 
expected 
May, 
Further dr 
in ore, and preparati« 


Excav 

es, 

levels anc 
the 

be 


on 
to 
1955. 


“iting on ore, 


GOLD 


MINES 
of ch 


fatigue. 


Why not look into the advantages 
of using malleable iron for ports 
where the going is tough? We at 
Galt Malleable fron Company we! 
come the opportunity to discuss 
the applications of malleable iron 
with you. Just drep us a 
SEE WHAT MALLEABLE IRON WILL 
DO FOR YOU. 


line 


L 


/MALLEABLE /RON 


COMPANY LIMITED 
GALT ONTARISC 


C 


allowance for contin- 


$2 cient stopes to maintain 
duction rate of 1,000 tons : 
will require the three months 
until September, 1955, Mr. Young 
states. Ore broken in stopes will 
mill plant commenced the week be scraped to the level where it 
: : __ lof Sept, 11 as regards foundation | Will be loaded into cars from 
financing is sng steel ere tion,” they state. chute or scraper slides. 
“The scheduled date for mill com 
pletion is September 1955. We 
foresee no difficulty in completing 
the job by this date.” 

The estimate of $65 millions of 


572 on oe earn NES -S ~~ | gencies, at $4,478,150 for the 1, 000- 
72,000 in 1956 and $4,254,000 in lant comprising $1,050,038 

57 (after ae d buildings and $3,428,112 for 
two pment and installation. 


“Construction of the mine and 


per 
interest) ¢ 
r prospectus pul 
N-] ‘ ndependent engi- 


Shippers are | n ae C. Huston and C. H. E. 


ire of 


pose $ by 


* . | A 1ez the 
invited hat exercise purchase 
Pw warran will only require the 
is 360,000 shares. Thi: 
would mean total issue of only 
2,760,007 shares of an authorized 
capit al of five mill shares if 
irrants are exercised, 
“Good Profit Indicated 
A worthwhile margin’ of profit 
indicated. by Huston & Stewart 
lowing for a 90% extrac- 
tion and 1212% dilution of mined 
ore with waste, In 1957 they es- 
ate 540,000 tons of ore will be 
treated with an operating profit, 
af interest, of $4,254,000 or al- 
most $8 a ton, Operating costs 
72 are estimated at $1258 a ton at 
1,000 ton; and $12.00 -a ton 
i at 1,500 daily.’ When du 
16mm. |allowance is made for extraction | van 2 ft. 
and dilution factors, ore dolla nitial work 
under Eldorado con- dri!l-indicated 
» “suestimated” at mated t ontain 
id ore reserve: combined 


of stock Firm contracts have been let on 
a competitive basis for all major 
capital expenditures. Al] contract 
work and deliveries are proceed- 


-—" on schedule, it is stated, 


of 


how imports and 
handled safely and 
economically in the United 


Kingdom, 


1s 


= @ 2 Bee 


exports are ion 


Crosse ut Nears Ni ckel Zone 


At Queb ec Nickel Corp’n 


haft com pleted to 360 far 
Nickel Corp. expects 
a 250-ft. cut driven 
e at the 300- 
15, according 
by Managing 
Robertson. 
present 
hift. 
investigate a 
hbodv esti- 
800,000 tons 
nickel- 
in platinoid 
al . } 
*resent plans for the Werner | 
Lake property, which is 64 miles 
north of Ke nora, call for ae 


after al 


Activity so this year ha 
been concentrated on under- 
ground work and construction of 
neces: ace buil for 
mining plant and housing. 

Results are now being corre- 
lated of the company’s summer 
program of diamond drilling on 
the Calumet Island property 
where uranium and nickel-cobalt | 
occurrences were investigated. 


sin Juebec 
cros 
ore zo} ary surf dings 
horizon by Oct. 

rd received 


* Andrew 


based on 


iter Kel 


The Canadian Film Institute, 


a Gay 


llington Street, Ottawa, will lend ai 


tons 
pel 
will 


ore 


organisations a 
the Port of Bristol, 


commercial 

ot , 
a i grade 
of charge, on application. l tract 
| b s 
| a out $23 a 


AVONMOUTH DOCKS “= 


‘Gales r the contract with Eldo- 
Port of Bristol, England 


to 


colour film free 


us 


ton al 
values 


rado, before taxes, there an In- 
dicated profit of $22,420,000, be- 
| fore interest. As the operator of | 
a new mine, the company will be ‘along the ore body, underground 
free federal income tax for drilling, and bulk sampling to| 
| three years. determine the nature and value of 
| Estimated the ore occurrence more fully. 

| bringing the — 
duction are 
| Stewart at $6,6 


“KLE MAP SERVICE LTD 


of 


for 
into pro- 
placed by Huston & 
04.000, at Dec. 31, 


financial costs 


property 


Ura anium In Atom 
Age Discussed By 
J. H. Cr ang & Co. 


Canada in 
issued by | 
& Co., members of 
Stock Exchange, is 
ore comprehensive of 

h have recently 
subject of 

ily deals |} 
sed in 
atomic endeavor but 
subject of uranium 
ound the world and the | 
the atom over 2,000 
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For your 
Steam -raising 
Requirements 


9 
THE RIGHT. 7 


ure ¢ ntitled ‘ 


Age” 


just 


ot or 


lum 1S u 


the 39-page book- 
of eight selected 
issues and a suggested 
o for those interested in 
‘ in this field. | 
udy also deals with the 
in which a 
be made in the | 
velopment 


d in 
studies 


13% ion 
QGIVisions 


nt may 


mic ae 


Both had problems- 
Each found the same answer! 


|Magoma lo 5 Wedge 
‘Deep Algoma Hole} 


A deep diamond drill hole be- 
down by Pioneer-directed 
Mines its Hough Lake 

ing Algom Ura- 

now reached a 


DOMINION COAL IS A 


at 


UNIFORM HIGH-GRADE 


aqajoin 


property 
nium Mines has 
| depth of 1,800 ft. 
expect d 

bed 
between 


BITUMINOUS COKING COAL 


to reach its con- 
objective in two 
2,300 and | EMINENTLY SUITED TO ALL 


ver the results, this hole GENERAL STEAM-RAISING 
wedged about 200 ft. 
bottom so that addi- 


itersections can be sec- 


PURPOSES. IT HAS HIGH 


a1 200,000 shares VOLATILE AND LOW 
n up this week to 
y a further $30,000, 
‘ to $86,250 funds received 
beginning of the year. 


‘Lake Nordic Ready 
‘For Drill Program 


ASH CHARACTERISTICS AND 
CALORIFIC VALUE OF 


ABOUT 14,000 BRITISH 


As far backas 1875, YALE answered 
management's needs with mecha- 
nized handling equipment to save 
time, manpower and money. 

As manufacturing and distribu- 
tion changes broughi on new kinds 
of materials handling problems, 

management has continued to turn 
to YALE for new developments in 
industrial trucks and hoigis. 

Through scientific application of 
materials handling equipment, 
YALE has helped managemen; io 


YALE 


cut handling costs in half—speed- ae edi 


ing production and deliveries, re- 
lieving workers of back-straining 
manual effort. 

YALE, with the longest experience 
in the manufacture and application 
of materials handling equipment, 
offers a comprehensive line of Gas, 
Electric, Diesel and LP-Gas Trucks 
as well as Hand and Electric Hoists. 
For information write to The Yale 
& Towne Mfg. Co., St. Catharines, 
Ontario, Canada, Dept. 7710. 


INDUSTRIAL LIFT 


TRUCKS AND HOISTS 


"Reg. U. S. Pet_O8, 


Mechanize your handling— Minimize your costs § 


*. 


. . 


All preparatory work ahead of 
the drill has now been completed 
by Lake Nordic Uranium Mines 
on its 25-claim property adjoin- 
ing Algom Uranium Mines on the 
down-dip of that company’s Nor- 
dic Lake ore body. 

The Lake Nordic drilling has 
been laid out to follow up on re- 
sults of the Algom drilling which 
cut the down-dip extension of its 
ore zone close to the Lake Nordic- 
Algom boundary. Indications of 
strong zone continuity to the 
Lake Nordic Uranium south 
boundary is widely regarded as 
having great significance for the 
ore-making possibilities of the 
company ground, L. F. Labow, 
manager, Technical Mine Con- 
sultants, reports. 

A total of $335,000 has been 
placed in the compayy’s treasury 
to date. 


THERMAL UNITS. 


DOMINION COAL pace sal Beas 
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FICE: 624 CANADA seatetaacbel BUILDING, MONTREAL 


DOMINION STEEL a CORPORATION, LIMITED 





LONDON—You may recall that 
Shakespeare caused one of hi 
characters in Hamlet to say that 
it was no great matter to be mad 
in England. To be mad elsewhere 
has disadvantages but in Eng 
land they think nothing of it. 

Just now London is the great- 
est boom town in the world. There 
is not going to be a war. The 
Germans have decided I 
civilized. Russia amiable. Oil 
shares are booming. Unemploy- 
ment 1 Ste1 
strong. The next election is in the 
bag for the Tories. 

Anthony Eden is the mo 
popular man in the country. His 
reception at the Conservative 
Conference was ecstatic. Now, it 
is confidently stated, he will leave 
the Foreign Office and be given 
a non-departmental appointment 
where he will prepare for his 
premiership. 
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Optimist’s London 
A Satirist’s Joy 

The Sardonic Satirist might 
well comment that part of Eden’s 
popularity is due to the fact that 
he has persuaded the Germans 
to arm again. That, however, 
would not be entirely fair. His 
triumph was in persuading the 
French to agree. 

Faced with all this, the Rus- 
sians are behaving  amiably. 
There is even hope that some- 
thing may be done to reach an 
agreement on Austria. That ro- 
mantic, truncated country is still 
occupied — which is absurd, I 
suppose that the Austrians will 
be armed if, and when, the occu- 
pation ends, 

What other good news is there? 

VFrieste no longer threatens the 
peace of Europe. Tito has come 
to an amicable arrangement with 
the Italians and all is well. 

Naturally the Stock Market re- 
acts favorably to all this. What 
could be more encouraging to 
the investor than the prospect of 
endless rearmament and no war? 
Truly the Sardonic Satirist has 
cause to chuckle. 
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Peace On Earth — 
Except in Soccer 

Just to add to the general con- 
cordat, we sent our leading soc- | 
cer team to play against the Dyn- 
amos in Moscow. The unfortunate 
British players had practically 
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go direct from the aerodrome 

grounds. They were tired 

before the match began, but 

fought in the usual British 

hion until the last period when 

uld not maintain the pace 

Russian crowd was jubi- 

1d no doubt attributed the 

to their superior political 

3ut the Arsenal support 

ers are very cre indeed. I 

surprised if the 

matter is raised in the House of 

Commons when the old place re- 
ume it ittings. 
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Boom town! That's London. Do 
you remember when Mossadeq 
blasphemously tried to take the 
Anglo-Persian oil fields from the 
British, and the American Am- 
bassador in Teheran said that 
man who 
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Mossadeq was the only 
could save Persia from fa 
to Russia’s hands? 
oe 
Mossadeq Weeps 
: s ° 
As Stocks Rise 
But the British have the gift of 


infinite patience. In fact they} 


broadside at Anthony Eden. In- 
stead of sending our young men 
to the Outer Empire, said his lord- 
hip, we are going to send them 
to Europe. Shame! Shame! Thrice 
Shame! 

No one can deny the Beaver's 
fidelity to the cause of Empire, 
but he might recollect that be- 
cause of two world wars that be- 
gan in Europe thousands upon 
thousands of young men from the 
Outer Empire emigrated to Eur- 
ope as soldiers and never return- 
ed. A little white cross is their 
epitaph. 

The Beaver is in wonderful 
health and drives his editors at a 
terrific pace. Which is all the 
more extraordinary because he 
no longer has control of the 


group, having passed it over to} 
a trust which is going to educate | 


New Brunswickers for ever and 
for ever. As for Ontario, where 


Lord Beaverbrook was born, it 
| can remain illiterate. New Bruns- | 


wick is written on his heart, and 


Ontario is not even on his calling | 


card, 
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have an almost Oriental fatalism | 


and a more than Oriental pa- 
tience. Mossadeq languishes in 
prison, the Shah is back on hi 
throne, the oil flows merrily and 
up-up-up go the Anglo-Iranian 
shares. 

It is the same in Burma. When 
the British gave Burma its inde- 
pendence everyone knew that 
our oil investments there were not 
worth a scrap of paper. But the 
oil is gushing, profits are soaring 
and the Stock Market is in a joy- 
ous mood. 

A further fillip to investors is 
the boom on the political ex- 
change. The Scarborough confer- 
ence showed the Socialists split 
right down the middle, whereas 
the Blackpool Conference shows 
the Tories in-a state of happy 
unity. Two months ago the Gal- 


lup survey proved that the So-| 


cialists would win the election if 
it were held in reasonable time. 
Now the Gallupers are in full re- 
treat. The Tory tide:is in full 
flood. 
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A Native Son 
Spurns Ontario 
It is true that Lord Beaver- 
brook, on the eve of his depar- 


ture for Canada, fired a farewell 
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| happy 
Pearson did not turn up. That | 


'deau Hall and, 


ston Churchill's 


Pearsonless Party, 
Princeless Hamlet 

There was a splendid party 
thrown at Canada House for Les- 
ter Pearson. The Canadian colony 
was there in force and even the 


English were admitted. As always | 


your admirable High Commis- 
sioner made everyone feel per- 


sonally welcome, if you know} 


what I mean. 
In fact the only shadow on the 
scene was that Lester 


was unavoidable, and we all un- 
derstood. However, the peculiar 
charm of a cocktail party is that 
everyone becomes infatuated with 


|Newest In Materials Handling 


‘Goes On Display At Montreal 


MONTREAL (Staff)- — Inter- 
ested in a small truck to whisk 
you and maybe four or five others 
around the plant on a fast inspec- 

| tion trip? 

Or perhaps, if you're a sign- 

| maker or a public utility man, a 
hydraulically-controlled machine 
which fits on top of a truck and 

| can lift 1,500 Ib. as high as 65 ft 
| above the ground? 

| These ure two new products to 
be shown next week at Canada's 
| first materials handling show, to 
be held in Montreal Oct. 18-22 
| Sponsored by the Montreal Chap- 
ter of the American Materia! 
Handling Society, it will feature 
the wares of some 40 exhibitor 
and is expected to draw around 
50.000. 

Material handling, experts fig 
ure, comprises between 20% and 
70° of the total product cost for 
most Canadian industries. In 
some cases, 80% of all labor 
hours are used in handling 
materials. 

Long Way To Go 

This means that new, more 

{efficient handling equipment can 
cut costs. But manufacturers of 
these goods feel the surface has 
hardly been scratched in Canada 

— we're far behind the U. S., they 

say. 

Much of today’s material han- 

dling development - dates from 
World War II. Urgent war pro- 


Johns-Manville 
‘Adds To Factory 


| Canadian Johns-Manville Co. | 
will erect a $2 million factory} 
east of Toronto to produce addi- 
tional asbestos-cement products. 
The plant, which will contain 60,- | 
000 sq. ft. floor space, will turn 
out flat and corrugated sheets and | 
acoustical panels. 

This will bring the firm’s total | 
floor area at this location to 405,-| 
000 sq. ft. upon completion this| 
fall, according to Toronto Indus-| 
trial Commission. 

The plant now manufactures} 


| asbestos-cement pipe and rock! 


wool insulation. 


his or her own voice, so we en- | 


joyed ourselves even if it was a 
case of Hamlet without the 


Prince. 
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Eden’s Successor 


'Real and Romantic 


My tip for Eden’s successor at 
the Foreign Office is Harold Mac- 
millan. He learned the manners 
of diplomacy when he was A.D.C 
to the Duke of Devonshire at Ri- 
incidentally, 
married the Duke's daughter. He 
has an absolutely first class brain 
and, as an Anglicized Scot, is a 
| perfect combination of romantic- 


| ism and realism. 
| * * 7 
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| Although the Eden regime i 
lear at hand, the conflicts of 
party politics and the ambitions or 
frustrations of individuals will be 
temporarily forgotten in the 
forthcoming celebration of Win- 

80th birthday. 

He has achieved immortalit 

while still alive. Not for him the 

posthumous flattery of the h 

torian. We see him as he is, while 

} one of us—human, fallible, 

lovable, laughable, brilliant, 

wise, brave, inspired. 
We shall acclaim him 
for what he has done 


what he is 


U. S, In vestors 


Buy Office Bldg. 


New York investment interests 
have purchased a large downtown | 
Toronto office building at 119-129 
Adelaide St. for a swn reported 
to be in excess of $1 million. Pur 

ase Wa of a leaschold es 

ich has 937 years to rut 
hich was created 62 ye 
llers were York St. Build 
D. H. 

ink G Lav on, 
The New York inte ! 
represented by Tankoos & Co., | 
New York City and Montreal 
New York Realties, of Montrea 
The New York and Montreal firm: 
have made Canadian realty 


> Jan. 1 totalir 


i 


> ] rn s¢ 
eo muilions, it 


koos & Co. recently 
pointed to acquire $10 mill 
Toronto area NHA mo! 
The Post, Sept. 25) 
Tenants of the building ; 
purchased include Canadian Na- | 


tional Railways, Bel] Telephone, | 
| Travellers Insurance, New Zea- 


land Insurance, Guardian Insur- 
| . ‘ 
ance and Gruen Watch. 


Cinema Now Part 


Of Shopping Plaza| 


A theatre and a 
tre are being integrated 
claimec to be unique by Principal 
Investments in its giant Golden 
Mile Plaza at Torontc 


1a way 


The recently opened 1,000-seat | 


theatre will be operated by the 
real estate investment company 
itself. Special attention will be 
given to children’s programs. 
“After four” shows as well as 
Saturday programs are being 
studied. The theatre will also 
draw adults for evening shop- 
| ping. 

As owner of the theatre, Prin- 

cipal Investments will be free to 
.tin cooking schools and fashion 
| shows in place of motion pictures 
|from time to time. The thea‘re 
| will be available for various com- 
| munity events. 

The theatre includes wide 
screen and projection equipment 
for CinemaScope, air condition- 
ing, refreshment bar and special 
héaring aids. Golden Mile Plaza 
also includes a bowling alley. 
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hopping cen- } 


| 


duction needs spurred application | 
of new methods, and firms soon} 
discovered that they were pro- 
ducing: faster and more economi- 
cally with new handling equip- 
ment. Now, faced with increas-| 
ingly tough competition in foreign | 
and domestic markets, higher 
productivity has become increas- 
ingly important and the drive to 
hold down unit costs in the face 

of higher labor and material costs 


more intense than ever. 


What's To Come? 

Construction men are n 
dicting that the greatest 
in building method 
few years will be in handling 
material around the job. For in- } 
tance, there’s a conveyor syste m | 
bricks from the 


tories. And one 


now for gétting 
ground to upper 
U. S. building supply firm is ag 
livering bulk material in plywood 
boxes and skids on a truck with | 
hydraulic tailgate; unloading and | 
moving of the material on the site | 
is done with hand-lift trucks |} 
which the supply firm lends to 
the contractor. 

At next week’s show, there'll] 
be all types of lift trucks, con- | 
veyors, hoists, bins, etc. and the} 
latest construction and _ road- 
building equipment. All exhibits 
will be “live’’ — showing material 
handling methods and equipment 
in actual operation, 
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600 SELF-CONTAINED SERVICE 
APARTMENTS: Each with own 
Bathroom and Kitchen with 
Refrigerator, Maid service, 
etc. One room, two 
» | . rooms of suite, in 
~~ | the heart of London, 
B | Comfortable, con- 
venient, inex- 
pensive. From 
$5 per day 
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“Over 4.200 famies enjoy the obove 
averoge eormings gsined in the 
monvfacture of these widely divertic 
fied products. They enjoy an above 
average stonderd of living with 
products ond services purchased ia 
the bountiful Londen morket with 
an annvol eHective income of eves 


$22,000,000.00 


They clso enjoy the informative 
ond entertaining programs schee 
duled over 980 CFPL London, 
Advertisers benefit from the 
steady listening habits of London 
ers when they choose CFPL os 


C FPL LONDON, CANADA 


the medium of reaching this 
group ond the entire Greater 


london population 


Job site supervision is important 

if new construction is to move forward 
efficiently and on schedule, This is why 
you will always find top-notch 

engineers and superintendents on EASTERN 
projects. We have an organization 

behind them to ensure co-operation, 

speed, skill and integrity. Preliminary 
discussions and cost estimates in confidence 
and without obligation. Eastern Constructior 
Company Limited, Windsor, Ontario, 


building Client confidence through 


Engineored Conitiuilion, 





